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Abstract

Shale gas is a hot spot for investment as it alleviates the problems in energy supply. This article
explains the concepts and background related to shale gas, and analyzes the investment risks in
shale gas exploration and production. Policies are also suggested to promote the healthy devel-
opment of the shale gas industry in China.
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Figure 1. Classification of shale gas investment risk

E 1 TURSHRBERE S %

SERIIE DL, ARMEAT BRI R TUE R, BRI R 1. BIESETEE N, KB,
JFREE VY, FHERETUAETHIR, NEEAREIR TR ISR AT S -

TREMEBHIARBIG . TUA TG HIRR TR FURE . 2225600 B D ARHE, B
L AL A P 225, R IR BOR AR T8 B <. B BAR O R H B “OF KK EAR
g WHITRAR, (ERARE MR RER M A B e [ % 75 247 BRI 156 5%
i R A R AT B RSB IRAY, RE AT H R AT KT He e s R BRA X i  F F AS[R] 5T
HAXBL, 8 CTUART BT B TUR TR IR EOR

32 QIERFRFHE, BRFFHTHT

BEXTRRGE AR, — R EANE RSP, i ICA MR ERZ oo, iEEZ R RE Mk Amsk
WA S 5RER[L], WAL EAT R, SRR RE 7. BB BRI 2 Jo T DR
AR F— UK s T HL 22 SRIE AT R B4 AT DA A b PO A5 P XS o

SRR, R ICE BRI AN ST R E A AR, RSB S, I
DB, BILTRRANEMINE BIAS 55, SUlEPRESSRaAE, BIURSIEEE AN TUE AT
KISEIRIGEC ACTEEH: L WH BHMEREEAR, 5EIMT A AT EVE, BRI RE5] .

3.3 BIEBRIEKFE, BMHREREGR

BEXSAE 2 AR, — R EHDEBORPEY, R IUCA UMM . HAT, JE B IR AL IR HR
MIITA 4T 0.4 JCALTTRIIANE, (HRX TUA M BY IR AR BOA R TR RFBCR, 7T DA 52 BURO U
A ER RS REAT AU s Fh T DA RO AT A 7 2 B N, BRI L R 2O 7 R (KRB R 55 1A &%
NTUE SR IR G BAR Bt 2 Ak 5t 730 BhAh, 38 B ke 25 PR S (U SRR . SR URAMES B L B
ML AAE F 37) LA I OR e S Bt 2P sE s v e bl 51 S AR TUA UM LI A R -

TRIEEWR, @A TUE MR E AR BT, BERERA R U ST R IR RS
ARIRTE, X BUE T RT3 T PR AR 0 P s PR B M N, IRAEAR KRR B 5 TR R
HITFARS ARG, DA U PR ST — B 5 U ST R MR R R R, DO TUA =T R
FE P PR XS o

3.4. HEMARETRRES, HRRASEMER
BExfiz e W, — R sR R BRE T HOWEE H AT USRS RS, TR B A

()



e

i

4

R TE TR A M R RO R R . AT, [P R T R AC L AR v R 26 e PR 24
FSMG], A5 B 7 = KA FIRIIAT . 6T KM AR REE Ak, L IeBhERTF
AR 3 8 DA MR = T 2 T B35 4, R AR ol R o 2 37 L MU AR 2
B, I FF R T T BB B AR 15 3 0t TR MR A T A b . R, 24
B2, BT SO R IR, AT, AT IR RAT TR A

RS R IR, AR A X I R, A R A R AT
R A5 B T BT[] AN, B RDE KRR A TR, % = A A R, R
PR AR S . R, UG RAEINE L, A AR TUA Pl R R

E&WE

2014 I B FH S B ) B3 0 JE A T00 H A TR I AR TR R XS TR (YR 5
HBUOG-2014-23). “ifdb4 355 B R BRI K IBCE QTR (%' : HBUOG-2014-24)L) K “i81k
A AR M I KRS (95 : HBUOG-2014-22).

SEHk (References)

[1] s RSN E bV (2015) DU T Feb [ AEUSIHT R B R .
http://www.mlr.gov.cn/xwdt/jrxw/201201/t20120109_1056142.htm

[2] 50 (2007) [ BRa R KO H BARFEAN 77wt g, W, R ER R, bt

[38] K, FKEEMR (2000) {7 ARG PRAG J7 95 K SRS . 70, 4, 72-75.

[4] Javier, D.M. (2010) Shale gas: Making gas and oil from shale resource. Dalas Geological Society, Dallas.

[6] VFIR (2013) 5L E TUS TR K. [EH £170 £ 1€, 16, 46-47.

[6] CSIS Energy & National Security Program (2010) Developing America’s unconventional gas resources benefits and
challenges.



http://www.mlr.gov.cn/xwdt/jrxw/201201/t20120109_1056142.htm

	Investment Risk and Strategy Research of Shale Gas Development
	Abstract
	Keywords
	页岩气开发的投资风险及对策研究
	摘  要
	关键词
	1. 引言
	2. 页岩气投资风险的识别
	2.1. 融资风险
	2.1.1. 信用风险
	2.1.2. 投资主体单一风险
	2.1.3. 合作风险

	2.2. 勘探开发风险
	2.2.1. 储量风险
	2.2.2. 地质风险
	2.2.3. 技术风险
	2.2.4. 进度风险

	2.3. 运营风险
	2.3.1. 市场风险
	2.3.2. 定价风险
	2.3.3. 管理风险
	2.3.4. 运输风险

	2.4. 社会风险
	2.4.1. 环境风险
	2.4.2. 安全风险
	2.4.3. 政策风险


	3. 页岩气投资风险管理对策
	3.1. 开展调查评价，加强技术攻关
	3.2. 创造良好竞争环境，鼓励开放市场
	3.3. 制定政策扶持，建立环境监管体系
	3.4. 增强油服管理能力，推动天然气管网建设

	基金项目
	参考文献 (References)

