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Abstract

With the development and growth of China’s securities market, the supervision of the securities
market has been further strengthened, among which information disclosure is an important bar-
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rier of securities supervision. If a company wants to circulate in the stock market better, it must
make effective information disclosure, and this process must go through the accounting firm. At
the same time, the prosperity of the securities market brings with the growing phenomenon of
false statements in the securities market. It is not clear what kind of civil liability accounting firms
should bear. Therefore, it is necessary to study the standard of civil liability borne by accountants
in false statements of securities. The article will start from the case of Ruihua Certified Public Ac-
countangts, and analyze the status quo and reasons of the current securities misrepresentation by
clarifying the concepts related to securities misrepresentation. By discussing the standards of the
responsibility assumption of accountants in the securities misrepresentation, and ultimately rea-
lizing that only by establishing the accounting supervision mode with the government supervision
as the dominant one and the industry self-regulation as the auxiliary one, the accountant’s securi-
ties behavior can be correctly supervision, so that they can bear the due legal responsibility.
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