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Abstract

The external effectiveness of pledges of receivables has been reconfigured by the systemic effect of
The Civil Law. The Civil Law follows the registration validity doctrine of The Property Law, but
adopts the registration adversarial doctrine in practice. The factoring contract is based on the as-
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signment of claims, and under the influence of the factoring rules, when the pledge of receivables,
assignment of claims and factoring compete, the rules of priority of registration, second priority of
notification, and proportional division of claims in case of non-registration and non-notification
are followed, and the registration method restricts the scope of registrable claims, and therefore
the scope of application of the above rules is restricted. Notification is not the establishment of
accounts receivable pledge, but one of the means of preservation, the judicial interpretation of the
verification and notification of the difference between the two subjects, the verification of the
debtor’s obligation to respond to the debtor to receive notice of the pledge, the accounts receiva-
ble claims are limited, including the exercise of the debtor’s right of set-off. The judicial interpre-
tation recognizes the right of the pledgee of the receivables to collect from the debtor.
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