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Abstract: The failure of social transformation of the 16th century Ming Dynasty is analyzed from the point
of view of the emergence and transfer of wealth. In modern perspective, an appropriate model is to expand
Ming's advantage by independent innovation in its competitive industries like agriculture and handicrafts, to
open up overseas markets to drain western wealth, and to overdraw future wealth through financial meansin

order to achieve socia transformation. However, Ming Dynasty missed the opportunity to meet the self-as-
sertiveness demands of its own people appropriately and perished in the end.
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