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Abstract

In a hedging, profits and losses made by financial tools can be matched with those made by spot
exchanges. The hedging of risk does not directly affect the profit and loss of the enterprise. Re-
gardless of its profitability and the amount of profit or loss, one should not fuss. Profits generated
by changing of basis in financial tools are similar to the abnormal returns gained by rising of the
relevant asset prices in the property liquidation, while losses are similar to those parts of proper-
ty losses which the insurance cannot cover. Profits and losses of an enterprise caused by a lax ex-
ecution of hedging scheme should belong to those profits and losses made by speculation. The en-
terprise should strengthen management to avoid this.
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