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Abstract

Based on the survey data, using the Logit model, from four aspects of family characteristics, pro-
duction and operation characteristics, agricultural crowdfunding cognition, participation expecta-
tion, this paper explores the influence factors of Beijing suburbs farmers’ willingness to launch the
agricultural crowdfunding. It is found that age, risk preference, sales difficulty, expected profit and
expected liquidity problem alleviation will have a significant positive impact on the participation
willingness. Adding to the interaction terms between the cognition degree of agricultural crowd-
funding and the expected effect of agricultural crowdfunding, the further analysis shows that the
degree of cognition has a significant positive impact on the willingness to initiate agricultural crowd-
funding. However, with the improvement of cognition, the attitude of sample farmers towards the
expected higher profits of agricultural crowdfunding is more conservative. On this basis, the rele-
vant policy recommendations are put forward.
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Table 1. Explanatory variables and their explanation
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Table 2. Descriptive statistics of variables
2. TEHERGT

- FIE PRiEE w®/ME BAME
willingness 266 0.84 0.37 0.00 1.00
age 266 54.08 10.47 26.00 83.00
edu 266 0.53 0.54 0.00 2.00
distance 266 72.65 24.27 34 117
social 266 0.28 0.53 0.00 3.00
risk 266 1.02 1.01 0.00 4.00

area 266 9.90 16.16 0.50 150.00
sale 266 0.67 0.47 0.00 1.00
dloan 266 0.08 0.27 0.00 1.00
recg 266 0.32 0.68 0.00 3.00
eprofit 266 1.43 0.68 0.00 2.00
efunds 266 1.44 0.70 0.00 2.00
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M A IR 5 A Ge A = 7 A L2 T8 22— TSR 08 Sz M I BRI E R 1.436, RAZ
HOREA AR PN AR A S AT DA e ROl A= 777 28 5 S AR 7 Rk B 4 ) R

X UL iR AT B 2 (AR L 7 T 45 S 7R, Spearman AH2E REUYTE 0.3 AR, MIMTHIEASFEEL
LA A ]
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Table 3. Logit regression results

3. ZEEEM Logit BJFZER

A1) BA(2)
BB
ES L BRRRE ES U BRRRE
Inage 2.1496** 0.2036** 2.1836%* 0.1999**
(1.0347) (0.0911) (1.0591) (0.0908)
edu 0.2068 0.0196 0.1668 0.0153
(0.3880) (0.0365) (0.3704) (0.0338)
Indist —0.1180 —0.0111 —0.2042 —0.0187
(0.5609) (0.0530) (0.5631) (0.0514)
social 0.6110 0.0579 0.6107 0.0559
(0.4981) (0.0450) (0.5087) (0.0445)
risk 0.4630* 0.0438** 0.4392* 0.0402*
(0.2511) (0.0222) (0.2487) (0.0215)
Inarea —0.2563 —0.0243 —0.2723 —0.0249
0.2104 (0.0205) (0.2176) (0.0205)
sale 0.9824%* 0.1075* 0.9663** 0.1022*
(0.4180) (0.0542) (0.4437) (0.0550)
dloan 0.6795 0.0515 0.6946 0.0506
(0.6708) (0.0406) (0.6349) (0.0373)
recg 0.3551 0.0336 2.1218* 0.1942*
(0.2884) (0.0282) (1.1901) (0.1110)
eprofit 0.9949%** 0.0942%** 1.2313%** 0.1127%**
(0.2491) (0.0256) (0.2789) (0.0276)
efunds 0.7468*** 0.0707*** 0.8149%** 0.0746%**
(0.2579) (0.0256) (0.2964) (0.0281)
recg* eprofit —1.0578* —0.0968*
(0.5487) (0.0502)
recg* efunds —0.1103 —0.0101
(0.2707) (0.0248)
Constant —8.5412%* —8.6042%*
(4.7235) (4.8341)
th R? 0.1853 0.2023
AR 266 266 266 266

VE: O 5 PORIRIED . @0, *x, *DRIFRTE 1%, 5%, 10%HAT L8E.
3 RO IENVAZR R Y], ERERETIH, FEAAR T ERERAE S%HKF EREANIE,

ZAER GBI 1 M. XWREEWEMEL LT IR RASE, W T RS IEAT. P RSOEE A
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Table 4. Probit regression results

* 4. KEEER Probit [@)F4E

BRE3) R (4)
TR
E1 bR RE bl T3 Ve
Inage 1.1464%* 0.2099%* 1.1761%* 0.2103**
(0.5280) (0.0943) (0.5375) (0.0939)
edu 0.1063 0.0195 0.0868 0.0155
(0.2029) (0.0371) (0.1996) (0.0357)
Indist -0.0537 -0.0098 —0.1124 -0.0201
(0.3016) (0.0552) (0.3017) (0.0538)
social 0.3131 0.0573 0.3129 0.0559
(0.2331) (0.0417) (0.2378) (0.0415)
risk 0.2466%* 0.0452%* 0.2352% 0.0421%*
(0.1212) (0.0217) (0.1214) (0.0213)
Inarea —0.1603 —0.0294 —0.1668 -0.0298
0.1132 (0.0212) (0.1152) (0.0210)
sale 0.5846%** 0.1214%* 0.5641%* 0.1141%*
(0.2224) (0.0525) (0.2305) (0.0526)
dloan 0.3957 0.0584 0.4328 0.0609
(0.3696) (0.0432) (0.3566) (0.0394)
recg 0.2234 0.0409 1.2070* 0.2158%*
(0.1530) (0.0285) (0.6060) (0.1890)
eprofit 0.5855%*%* 0.1072%%* 0.7153%#* 0.1279%**
(0.1378) (0.0276) (0.1536) (0.0300)
efunds 0.4374%%% 0.0801%%** 0.4711%%* 0.0842% %
(0.1407) (0.0265) (0.1625) (0.0296)
recg* eprofit —0.5850%* —0.1046**
(0.2864) (0.0509)
recg* efunds —0.0646 -0.0116
(0.1484) (0.0265)
Constant —4.5648* —4.0676*
(2.5129) (2.5440)
£ R? 0.1932 0.2099
AR 266 266 266 266

W OS5 PONTRMERRHEIR . @, **, *NRIFRIRTE 1%, 5%, 10%HKF FE3E,

BT UL BB TSN R, ASCHEH LN BRI
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LB AR ] e AN R A X R e, U V) W AR M R AR . A, DA A AR
O AL ISR AR AL AT AEAR P AT 6 Z IR R RAE I . (BRI R B, H AT SRR = 22 57 1)
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I AR LR OB AR A Ji A Hh R S ) A R it 2 —

S
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