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Abstract

In 2020, credit debt default continued to become normal, and the cumulative default rate would
hit a new high. This paper first analyzes the characteristics of credit debt default. Points of default
subject, so default risk in state-owned enterprise increased significantly, the first default rating
center shift upward, high-level default subject increased; industry, computer, comprehensive, real
estate industry default bond balance is large; regional, Beijing, Guangdong, Fujian and other areas.
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SIS

Then this paper analyzes the reasons of credit debt default. From the reasons of default, credit
debt default reasons are diverse. In addition to the credit debt default caused by the industry de-
cline, company profit decline, and unreasonable debt structure, the credit debt defaults caused by
corporate governance (the control dispute, major shareholder emptying, etc.) are becoming more
and more frequent. Finally, this paper takes Founder Group and Xiwang Group as an example to
analyze the credit debt default and draw enlightenment.
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Figure 1. Number of defaulting enterprises and amount of defaulting
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Figure 2. Composition of defaulting enterprises
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