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Abstract
The Fourth Plenary Session of the 19th Central Committee emphasized that promoting high-quality
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economic development and improving the quality of my country’s economic development are the
focus of my country’s economic construction for a long period of time in the future. However, China’s
economy is currently in a critical period of transformation and upgrading, the economic structure
is constantly being optimized and adjusted, and the economic growth rate is accelerating. Local
debt has become an important factor threatening the healthy development of my country’s econ-
omy, which poses a realistic challenge to the high-quality development of my country’s economy.
In this context, this paper is of great significance for exploring the inherent logical connection be-
tween local debt and high-quality economic development. This paper uses a panel data regression
model to analyze the nonlinear relationship between local debt and high-quality economic devel-
opment in 31 provinces and cities across the country from 2013 to 2019. The following conclu-
sions are drawn: 1) The level of high-quality economic development in different regions in my
country is quite different, and Beijing, Shanghai, and Guangdong have always been in the first
echelon of high-quality economic development. Over time, the gap between the high-quality eco-
nomic development levels of the provinces has gradually increased. The eastern coast of my coun-
try has great advantages in high-quality economic development, while the development level of
the western region of my country is lagging behind. 2) Local government debt boosts high-quality
economic development, and local government debt contributes 12.4% to high-quality development.
Local debt has a “masking effect” on scientific and technological innovation. 3) Local debt signifi-
cantly affects the level of opening to the outside world, thereby affecting the level of high-quality
economic development.
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Table 1. Indicators for measuring quality economic development
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Table 2. Return to baseline

2. EAEOEY3
A (D ) 3) 4
0.1777657"" 0.1243932" 0.1619269™ 0.1898394™"
Indebt
(3.04) (1.96) .71 (3.13)
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| —0.2224447 -0.6180282""" -0.8198878""
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Infdi
(4.05) (3.74)
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Inpatent
(2.25)
-2.929008™*" -1.902315™ -2.79712"" -3.057842™""
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(-5.91) (-3.60) (-5.68) (-5.95)
N 210 210 210 210
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Table 3. Research on the mechanism of the role of government debt in influencing high-quality economic development through
science and technology innovation

3. A HRSBRERHR I mE KSR E X RIERNEIELE

A (1) 2 3)
0.1243932" -0.3351408™ 0.1757233™
Indebt
(1.96) (-2.76) (2.74)
0.1531598™
Inpatent
-2.36
-1.902315™ 3.330143™ -2.412359™
Cons
(-3.60) (2.95) (-4.33)
EAT IRy YES YES YES
N 210 210 210
R? 0.1486 0.786 0.1972

RIEE 3 PR EIES R, EEYQ2)H Indebt I RECN 0.1243932 HEZE, BN NIEHEE, X
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XU B b 7 BURF A5 5 6 B BT — e MHIE . BE54(4) Indebt [ RECH 0.1757233 H B, X PiHIG
Tt 5 BURF 57 55 M R A8, 308 70 9 55 U £55 45 6 48 5 v R i R R TR AE TR 5 o 0 I R 45 603 7 BURF
57 55 RN i T A R IR I R R AP AR oy “IBHE RN

Table 4. Research on the mechanism of the role of government debt in influencing economic quality development through the
level of foreign openness

= 4. A HRSBEMIFBUKEZMEF S RE X RIOIERNEIELE

A (1) ) 3)
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(2.8) (4.26) 0.47)
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Infdi
-3.16
-2.650657""" -8.658885""" -1.833269""
Cons
(—6.08) (-3.64) (-3.30)
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N 210 210 210
R? 0.095 0.4219 0.1164
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