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Abstract

The juice industry has shown a very rapid development momentum in recent years, and the high
yield growth has provided great help for the development of fruit juice enterprises. Huiyuan Juice,
originally the largest fruit juice manufacturer in China, has entered into a serious financial crisis
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in recent years due to a series of financial issues. The probability of financial risks for Huiyuan
Juice has also increased. Therefore, how to better guard against financial risks has become a cru-
cial matter that Huiyuan Juice must seriously consider. Based on this, this paper selects the topic
of financial risk analysis and prevention in private enterprises, and takes Huiyuan Juice as a case
study during the research process. Through analyzing the current stage of Huiyuan Juice's finan-
cial risks, the paper explores the reasons for the occurrence of financial risks in Huiyuan Juice. Fi-
nally, based on the research findings, some suggestions for preventing financial risks are pro-
posed.
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BEBRGW, ANV 55 RS 55 A b B3 A B 2 ) 5 Y OGHG,  RAF IR BE AR 3L RE 0 B T B s Al 1)
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JEERTRILTEL (R 55 i ot AT R A A AN 450 B 3 Xk AR B DF 0 A Mk IR LS S5 R BE [20] b4, AT RIS A
SCRIRL IR vl BE SBR[, 2L 1 AR BRI 25 it . ROE Al R 2 R 5, FKEA ]
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AN AR o SRR R R AR AT RER Z B IR, SEIY 5515 B AHERREA 7S PER . X AT REfE
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334. MERRERRIRHRZ

V4 BB A 8 I 25 XU 7 B 7 THI A7 6 S 38 ARG = o IXRIPELR AT AE S B R REA RORA) . 7
ity 0 S TR A PR U 55 UG, BT T i A SR THT I 7% () 22 G ANV 45 Bk ik o B =2 T 45 X 85 2 A TR T i S
AL ZAL T RS R 2R, AR RERIUE 4 1 T A ) e . X T REALE R REHERA VT AL T30 3. TERIR
S B S N S 9t o | AL S AN )= 2 P R R ST B B o S ot G s DA N A | N
VAR T 45 ARG B B R AT RE R RS (RS R R B T 45 m RSk . D, B RS AR . ANA R
VERIE & A O T RERE N A (R 52 55 RS, SRR G, R, REEE SR A 4 I A T
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4.1, SRR L&y

DRI APy “IERULIR R BT IR AR 7, S8 FILEER . QT 1992 48, LR =
KR A S E AR, FE ORISR A oL 2007 4, JEUE AT E RIS BT B
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4.2.1. BHERESH

% GRS R A 55 A 22—, Al e Rk 2 R SR A T, fEREReTT A AT
P, T <t LA A AT R B2 5 30 R AE AT ST AR AL Bk, Al R P ALAT AR BT, 58 fa fit
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Table 1. Analysis of Huiyuan Juice’s debt repayment ability from 2016 to 2020
F 1. ORI 2016-2020 SEREE N

- Mt izl A S ORI A 2 B GR KM & B
’ ol e Al Ak A Al Al Ak (R4 Ak

2016 235 224 084 048 417 253 8825  79.87 0.15 0.29

2017 242 248 076 044 295 209 8634 8240 0.16 0.32
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2018 2.33 2.03 0.81 0.41 1.25 1.15 75.25 87.83 0.14 0.34
2019 211 1.59 0.75 0.24 1.96 1.16 78.36 86.88 0.13 0.24
2020 1.96 1.22 0.87 0.21 1.85 1.52 79.87 84.88 0.16 0.13

Tl LA B LR 7 B A 5 55 R4 BE T (1 £ LR bR, R R A A E R /IO, @EE
DR, MBI ER R PRE N 1 < WshhE < 2, (HEX PP TE B HE AN F) [ 5 8l X 35 1) S bR il F
T e 1 Fw, JEUE AT 2016 4R % 2020 fE RN A3 L 28Ul 73 9] 8 1.22. 1.59. 2.03. 2.48. 2.24,
B 7 2017 SELAAL, JOVESRIT IR Sl LR 55 AT A, IR R A A AT R IR AN, 2016
R 2020 S ANCIE R AR R R A 253, 2.09. 1.15. 1.16. 1.52, FAERMFE LREE 55
R TATSME, BRI MK A AE 0355
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Figure 1. Comparison between the asset liability ratio of Huiyuan Juice and the industry average
from 2016 to 2020
[ 1. 2016~2020 SRR HE A= ARE ST ISERTEE

wmE 1 T ERIER, JCIRRT IR E = 5 ) 79.87. 82.40. 87.83. 86.88. 84.88, H
H 2016 EF1 2020 FEREE = AAURAR AT ME, HAe=FEME e Ay m T IgE. BRI IEET
IR TR A i, (HREGRE TG, HE 2 ARl 79%, B2 Rl Is R Bl vt XU

4.2.2. AR

PGB AR TE X A RIE TR AN e 1, ARSR T RETLVE LI 2, Bl Hes—1, A&k
EWEL, ARV R T RIS AN 58 R T80 28 T AR PRIV 58 AR o A SR BE B SAR 22 0%, Al e 32 B
ISR . T B 5 & J7 [ R R 520, Sk PR 52 55 45 IR vl Rt o 5 U AR BOR Im 22, T P AR 4 55 X
ARG o AP AR BT KU IR 20 B A 2R T T ARV AR B O, T SRR AR IR R e . EE B B
PR YRR PEIEE R . 2016 A 2020 FILIE R BRI L E 2.

IR 2 F B TR A, JCERIT AR RV, S5 EATIEM AR BRI R . Stk
A, A 2016 “EJFAR 2 2020 4F, LU RV BI 5T~ IR et R A B i as 28, PR BLH AR AR BUK,
2016 “E % 2020 = (A YR BB eI 2 % 40 5104 0.017. 0.016. 0.014. 0.017. 0.004, KT F4T LY
o RN AE SRR AT IR TSN, A Al IR 52 R 1 LR 2B 2 T
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Table 2. Investment situation of Huiyuan Juice from 2016 to 2020
2 2. SCIRSRT 2016~2020 R EE R

) BBt (5t) [ 3 B¢ 7 (/3 75) B W i 25 (%) B 8 2R (%)
" il il il ol Tl il (R4 il
2016 2.35 2.24 0.84 0.48 4.17 253 88.25 79.87
2017 2.42 2.48 0.76 0.44 2.95 2.09 86.34 82.40
2018 2.33 2.03 0.81 041 1.25 115 75.25 87.83
2019 211 1.59 0.75 0.24 1.96 116 78.36 86.88
2020 1.96 1.22 0.87 0.21 1.85 152 79.87 84.88

423. REEBRKESTH

A E R R RS E R, B AL S T BB — & A, HE RIS
A Bk A R YR — MF I ZERAS ISR HE By & 4 AR TR0 [B1 S8 58 &, IR S I A R e
TETE i 8 R 7 T BT T B S5 4R A7 07 . AF R A28 IR R 8. RSO R R i 2. YOk
FOREREL BN . 2016 4EZE 2020 I YE A7 BRI SOW I il WL 2% 3.

Table 3. Turnover of inventory and accounts receivable of Huiyuan Juice from 2016 to 2020

5% 3. LIRSt 2016~2020 S FEM NI TR AEER

A —_— - R 3K RO 3
- EROT) ARG FIBRRECD oo eenon

(4 Al e Al Ak il il Al ATk Ak (N4 Al

B (T3 7T)

2016 847,270 14,683,190 13.86 0.12 91524 2922.08 13.07 1718 2754 20.96 1,084,000 2,374,794
2017 851,560 17,352,826 11.21 0.14 735.24 2622 9.61 251 3745 1434 791,200 3,098,492
2018 950,360 14,071,314 108 0.15 73357 2346.81 6.22 22.06 5785 16.32 657,200 2,433,117
2019 836,730 8,885,475 10.25 0.22 69735 1626.75 5.32 29 67.68 1241 716,100 2,072,794

2020 945,860 5,804,217 141 019 66254 191693 857 3172 42.02 11.35 758,000 1,481,326

FEXHILIRAT 2016 4F 2 2020 W 555 B0 1 AR A1, IR IO A7 AL R B, ART AT M 1
PE o I SRR B0 A7 A B Z AT R S b, I 2 mit mT DR BRI (0 A FA 2R SR L T B
HIPEIR A

ke 2 riosffE e, 2020 SFEILHERIT A SR R BOA R 1 2922.08 K, ULWIAF B AR DLRE VI %058
AR A EIE R e %, kB Eia s KIS I A A T LR IEAE AW .

TR SN 3 R (4] 3 iz, 2016 4R 28 2020 4 (VIR R RESOIER A # 3 M 11.35
RIGME] 20.96 K, BRI R IR i TATN B, SR NSO A ) e T T4 () A0 S T
TBERMpEY, RS RICIRR I MO s E e Bt e @k B E . BRIz, 0
PRI NSO e R R T BB A B SS AL SSOWER I ROR B, A R
B AR RS , Aol R 48 AR e 32 1) T SO PR A o
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Figure 2. Inventory turnover days of Huiyuan Juice compared to industry average from 2016 to 2020
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Figure 3. Huiyuan Juice and industry average accounts receivable turnover days from 2016 to 2020

B 3. 2016~2020 £ESCIRRT ST E N B X

4.3. STIRSRTT IS5 B B ik 4

N KU B £ FE SRR, JE TR S 2016 4E & 2020 4ERIISH LR . B, F R AR RS B
TATNIEME, 15 e 2018 AR IS AT IME, TR RE DTS . B )
b, FLERBE SR TATWIME, E 2 TIRERRMEN, SRR A B 5 R .

NFEE T RS () B SRk, VO URER YT B SR A B B IR e R I AR AR 2016 AR
2020 FHAIR], G A B FREE MBS, 10 ELDYSER bR BUEIC TATWME, SRR 45 Bt e
855, — BICIR R A eI my R B a2 Aol i I 4050 FH A SR e, 33 (i A Al B
P KR

MBS iz AR (14 R BE R o, 2020 SRR SRV TAE 07 A B REOA B 1 2922.08 K, i RSO 3 1) Jo) e
KA 11.35 KIGINF] 20.96 Ko Fribz Ah, AMbA7 B RARzE i TAT WA, X PP AR 2 2 (R A6 Al
HIAE AR RSO, 0 AR 2 B Aol 1) B 408 78 XU
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5. ST 55 KB B A 43 47
5.1. pEBREEE

5.1.1. BURIAEEAIEE(L

A C1TA] SR AE 2008 4F 9 H 43 i ¥ 179.2 A2 35 o S OGRS I A3 ey, 1T AT SR (R A A 4 A2
TR I RS o T 55 HRAE 2009 AE AT AT SR SO ELRILH 1 [R16, 75 4530 LA 22 I 24 b H 1
TR AT AR (RIS o 2006 4E LSS, VPR SR VT IAE IS R R, TR I T O E T 45 R T
A VA SRS IR R R = BRI, S (RZEWNE) AEEVIBR.
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BB R T R R M B o, RO SR RIS 2, WA EAERIT R TS
ke, XMW RIHATILRSE SR W A AL I, DR T RIZH G aE, SR
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DRI aHEA B b, 2010 SR PR R R OB ™ by “ SR SRIR T #E7 Ey, SRR
H “RITPRIR T WIS TR, BER BT SR AR, B b T SRR AR AR, B e
W37 IR R e e e s IR AE R S iiip e g iR, e T 2 Mo R YOk g, BN Th
RETEVCRE, TRAT/KSESE, ARMITT R MKIAELSS . T3 RV IEPR I ok 1T R R RH AL, [H
I IR AR T ok OBk, DRI R IME T I R JEHLE, A48 w1 Al B 55 R ) L
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5.1.3. {TA=Z S mE

TEAE 56 4 AT ML 38 G HOH IR A I8 O P AR T B, IR E B R e T4
REIRME . 45—, RENMEM™REdEs 2, ERAEFRIT RN, SG—WmEEm, JCHERTERT
TR T A BRI e 3, AR E AR = AU S5 e DA LS5 . B AT, Wi sRAER £,
SRV PRI B 5 2B WA EEAER KRR, TN T RES R AT 5E 4 R 77, IDIREH I8 o i 3% 1
B, MR BT RER, AR A E ), I SRR R T 7= A 0 45 RS .

5.2. BEmREAE

5.2.1. EBmEEEY K

TS 2 B8R A5, JCUEEYT 2016 4R 2020 4R (8] A BEE R 2 0 5, 1,471,298 J5 G-
-1,228,326 Jist. —3,132,340 JijG. —1,058,578 Jijt. —138,788 JiJt, [T 2020 4ELLAN, HARPULERH%
VR A A, TR MBS AP MR AT ME . kT BUE Y, YRR T I3 e 155
IR B R R D, R R E S R Bt sk 2 1, AN IS BRI, S5 ST A
R hT, BB RS KE T oA E H S A AW, XAE B Ry ks, kT
TR FA B B R 1) AR L3R

5.2.2. RIENSEEERA

TCVR R AR TR E R MR A P Ay, SR IRE R KM F AN 2 —, 5 H A SR AL A,
TR ST SRR R A AR 3, SR R AR AL AN R ERARG [T 24 b FEA R BB, b 227 vk SR
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