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Abstract

On September 21, 2020, the State Council formally agreed to set up China (Hunan) free trade area,
and specified the Changsha city, Yueyang city and Chenzhou city. Among them, Chenglingji Com-
prehensive Free Trade Zone in Yueyang, where Hunan Chenglingji New Port Area is located, is the
leader of the opening and rising of Yueyang and even Hunan. It is key to the Belt and Road Initia-
tives, and is also a new growth pole and bridgehead of Hunan’s open economy. In this paper, how
to promote the development of open economy in Chenglingji Comprehensive Free Trade Zone un-
der the new situation is taken as the research object. This paper analyses the export structure,
industrial structure, present situation and development prospect in the comprehensive free trade
zone, and finds six main problems: the contribution rate to economic growth does not reach the
potential level; exports are lower down the value chain; the system of intellectual property pro-
tection is imperfect; the problems of safety quality of agricultural products; the environmental
protection consciousness is not strong; the quality management system is not in line with interna-
tional standards. To solve these problems, the author puts forward some solutions.
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Table 1. Contribution rate of net export to Economic growth of Yueyang city from 2014 to 2019
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Figure 1. Export commodity structure of Yueyang city in 2019
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