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Abstract

In order to subsidize public expenditure, the government of the Tang Dynasty released public cap-
ital on a large scale, using its interest income to ease the tension of national finance. During the
long-term release of public capital in the Tang Dynasty, a set of effective operating systems and
management norms were formed, mainly including the source of funds, the way of interest and
profit payment, the system of releasing and exempting principal and interest, and the system of
account establishment and management. The rectification of public capital by Xianzong Junchen in
the year of Yuanhe (805-820) fundamentally contributed to the finalization of the public capital
system and ensured the stable operation of capital and profit collection. From then on to the year
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of Huichang, the standard of capital release restricts the compliance and system.
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