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Abstract

Article 102 of China’s company law stipulates the system of shareholders’ proposal rights, but in
fact, the system lacks detailed provisions on the construction of specific internal rules and the de-
finition of implementation standards. This lack of the system has caused some difficulties for
shareholders to exercise their proposal rights normally in China’s company practice. From the
perspective of comparative law, the proposal rights system of Japan and the United States has ex-
perienced a long development time, and formed the corresponding system normative structure on
the basis of their respective practice. Exploring their legislative experience can provide a useful
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reference for the improvement of the shareholders’ proposal rights system in China. China should
adjust the system of shareholders’ proposal rights from three aspects: the exercise conditions of
shareholders’ proposal rights, the review obligation of the board of directors and the relief system
of shareholders’ proposal rights, so as to clarify the corresponding functions and powers of cor-
porate institutions, and then improve the protection of shareholders’ rights.
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