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Abstract

Mincer income equation model and the extended model are mainly used to compare the individual
education return rate of undergraduate education based on the comprehensive social survey data
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of CGSS2021. And through multiple regression analysis, we comprehensively examine factors re-
lated to graduate students’ work experience, work location, gender, parental education level, and
unit nature, in order to conduct empirical analysis and research on their personal education re-
turn rate. The results show that in terms of personal characteristics, education years, parental
education years, work experience, and gender factors all have a significant impact on the return
on graduate education; In terms of regional differences, the education return rate in eastern China
is the highest and the number of employed people is the highest; Although the education return
rate of the state-owned economy is relatively low, the scale of higher education talents is the larg-
est.
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Table 1. Descriptive statistics of variables
= 1. TENEIRMSIT

RE BE REE BREER
R 34.98 7.47 57
THEHFR 19 0 57
PR AR ONCSE) 12.03 0.84 57
TAEZY 8.41 8.04 56
B2 HH EIR 23.12 6.58 57
R 35.29 8.04 347
ZHEFMW 16 0 347
AFHER A PNEIE)) 11.43 1.01 347
TAEL S 10.73 8.29 345
B2 E IR 20.06 5.16 347

MF 1A A, HFRAERTFERA L —BARA & H 0.6 N, 1H, A1 BEH 22 E R
Bl — AR ELZ H 3.06 4F.

Table 2. Analysis of wage income differences between graduate and undergraduate students
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Ui A ¥ 2N PN =R TH i 2N
ERRAE 251 BRAEA ¥E R HRREA ¥E PRTEE
31 12.11 0.88 167 11.66 0.89
el
B's 26 11.95 0.79 180 11.22 1.07
R 50 12.09 0.77 220 11.54 1.15
TAEXE h 3 10.91 1.67 77 11.31 0.60
i} 4 12.15 0.44 50 11.15 0.78
Ef &5 38 12.10 0.73 178 11.42 0.79
BT R 3
T &5 19 11.91 1.03 169 11.45 1.20
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Table 3. Regression results of factors influencing the education returns of graduate student groups

3. MREFHFH BT MERNEEER

B3 B 1 B 2 B 3 FiAd 4 B 5 %Y 6
ZHEER  0.206***(0.040) 0.236***(0.039) 0.211***(0.039) 0.204***(0.039) 0.188***(0.039) 0.199***(0.039)
TAEZL 0.070***(0.016) 0.067***(0.016) 0.062***(0.016) 0.066***(0.016) 0.068***(0.016)
TAEGYF 7 —0.002**(0.001) —0.002**(0.001) —0.001**(0.001) —0.001**(0.001) —0.001**(0.001)
Hh s X —0.231*(0.103) —0.232%(0.101) —0.222*(0.100) —0.219*(0.100)
P 5 b X —0.304*(0.120) —0.271*(0.118) —0.232*(0.118) —0.207+(0.119)
sl 0.282***(0.078) 0.288***(0.078) 0.270***(0.078)
B ZHE FR 0.020**(0.007) 0.020**(0.007)
LA —0.135+(0.080)
FEAHL 398 395 395 395 395 395
R 8.202 7.241 7.770 7.777 7.601 7.496
R-square 0.064 0.146 0.167 0.194 0.209 0.215
F test 0 0 0 0 0 0

S ERBEACR T RRIER; +p<0.10, *p<0.05, **p<0.01, ***p<0.001.
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