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Abstract: The consultant, in regard to the serious errors done by DOE in validation process of a CDM project
in China, as a representative sample which took not only a great negative impact on registration and develop-
ment of CDM project in China resulted in a good many losses to Chinese government and relevant Chinese
enterprises but also roughly breached the principles of fairness, impartiality, independence, avoiding conflict of
interest and so on, providing China DNA and EB with a detailed and specified report, on the basis of which
this thesis takes its statement and analysis. It has to be pointed out: that it was the error by DOE that, probably,
hundreds, even up to thousands of projects in China should, but had not been registered, on which the report
we put forward below took an induction specifically for these common errors that could occur, listed in nine
different subjects of English and Chinese understanding, Logic thinking and reasoning, common knowledge
and professional knowledge, objectivity and substance over form principle, conservativeness, comprehensive
analysis, use of methodology and tool, internal management, principles of fairness, independence and conflicts
against interest, to make an elaboration respectively and preliminary analysis to the non-compliance, errors and
chaos by DOE as well as its causes, revealing the problem relevant to validation and its supervision in the
process of development and constant improvement of CDM, and bring forward a recommendation to these
problems as well; furthermore, it recommended China DNA taking an investment action on the projects in-
volved and reporting it to EB.
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Table 1. A timeline of events and actions relevant to the proposed
CDM project activities
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Proposed project activities with a start date before 2
August 2008, for which the start date is prior to the date
of publication of the PDD for global stakeholder consul-
tation, are required to demonstrate that the CDM was
seriously considered in the decision to implement the
project activity. Such demonstration requires the follow-
ing elements to be satisfied:

(a) The project participant must indicate awareness
of the CDM prior to the project activity start date, and
that the benefits of the CDM were a decisive factor in
the decision to proceed with the project. Evidence to
support this would include, inter alia, minutes and/or
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notes related to the consideration of the decision by the
Board of Directors, or equivalent, of the project partici-
pant, to undertake the project as a CDM project activity.
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e R E

DOE %A ¢4 tHAT i) ¢ T~ 3 Fr 2 Yo i # 9E Ai2
FRYE AT 2 08 e (AR RE, W RS RRARHE bk
“ANFERARE” S ILFTIE R A SO R B
FEFRAE S R AR T o, IBAE N R — A4 3
PR #E N, {HiX 5 EB $E R IR AT ©.

Hit DOE 7& Rz st id Rl | AN T H
FHP G (3. @i 2007 4 1 A 26 HI#E H S Uil

FEPCTTNA RBT pRoE RO 1R, ARy — A EEERBE

* 25 LB 1 AR 20

S ZOKFIERATAG /N K LI H 2B B0 7 (CCE g5
SL16-95), /NKERIRH 14 55 50 2% P9 B A HE U & 2 10%.
S L3R 2.
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N, BRRLHEIE 14 RJG56E) “Hbrmkl” 4k
AR SEH AR SRAT I 7 1A B SR AE B BT LS
R CHNFAEL” A AL SR AT IR AR A (S
B WECURANEIRE 14 RJE 56 “FhFuaRL” 4
BERIAHME S, A IR H & T USRS B
AR, IRA R — RN

R, #2007 4E 1 H 26 H#E S S lUR
B N R P B 1], RUX B iz < (b ds
KL BT B ) 2 DA BB e A, RE R T H
A CDM U5} FIRR = 9.77%iX“ — kg R R
Mo T 3, FF BAEIX 2 Ja A 24— B R B EAT (T 5
PPGERATHI(EEE SN, 7.0 79), Al Lllie
14 KRG SERUHT “ b TR RE” 212 e 5 B AR HEAH
JAB B AR BT O (1 A LA

3.2. SiEEREMEERXHNERAENER

DOE 3L [ i 8 15 114 5 DRI 7 T Bk = 12 4 HE 24 1)
FEARHRFGE S, FEHER Ny DOE i T {45
WA T EIRATAIE S A AT R R, X
N4 W ITRT AR ALE EB SHETT [7“ CDM 1847 S2 44
(DOE)\AIFRHE” S AFFAERE LIS, $&H T “Ii
o R 4 2E A 0 e A D L % AR R T
BHMEDITHIAR, BRI S22 Enil, B EE
TERHE ) A R B R0 B B S A2 4k K 22 (COP/MOP)
S HAAT B 22 (EB)AH AR T AN SR BEAR ™ (1 B
S R,

DOE 11 Lk 1R 1 -

1) DOE #@HBHERILA RN RE 77 ¥k = A HAl
HATAT 58 AN T S BEIEHE A HEER VSR B AT F, 1R

A RE SBR[ CDM 5 H BBy [RI R 5 R
BE

2) EHEMN = AENLI DOE ##% 51, H5
B R BT N A AR AR RE R R B A A
W, FELLEA R R R BNFEAR, 1E EB
INATAE TAE FR A7 B X P R B R AE S8

3) B “EHRIENLEIZ ST (VWM
FIHE &5 R JENLHI(CDM)EB 24T SeAk N il 7 1
L Rl S 0 75955 2 PR LA A% S AZ R At 7 (VVS)E,
KERAHBRIER, TEARRMEITH M5 AXT DOE fE
HAZ PR AN AR L IR R, (S “E sk
YEHSUE” IR — RS U R U AH I R
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4. 5—RRETEIRAF L HIREREER

DOE ##% B EMAE H AfE(E A IUH 15 #%
WARIER T B VIR, IERDAInL, ek
N 76 SR8 — e IR B — e b &R U T AU
A

4.1 MFZEZFES—RERNELARE XL
iR

DOE # #% A 7E A T H 37 fi iz se BRI 2L 5 i
AR T “WHEER” MRS

1) “ATH KIS TR T iR i 5%
s 10 TSR ER “IRR /& 10.82%, NPV &
6,362,800 7t KT 7, 1R 578 PDD XA R HTH
HAEZ TR ZE 57

2) iZ/K I EBEP R R 2 x 78125 kw (K%
M), X COHE T A E AR AER A LT/
CDM Il H fJ#tsE, FTbAJr %% AMS-1.D A& Gix 4
TiH .

{H SERRAE LA 2 «

1) A% 5 s AR B R A 57 s PR PR AR AR R 1
IRR A1 NPV (3% ] EIRR 1 ENPV K R) 24 K1 55
MERTEN K R FIRR A1 FNPV, 3 HBRER DLt
Frih, TSRS VEAE R ) FIRR F1 FNPV IEGF ik
TEFATRIER 7355 6 DU K S TH IR 6 1, 4331 /& 6.92%
A1 9,398,700 JG. XXt BB A% G ik = FTAT PRRIE FEAR
A

2) FIZORANEHE: a) KGRI
fa K ENLIEIUE D)2, AR S Z BB RKELRIE
EN#: b) AKEEHLRIEIUE D2 A K I H TR ¥
TR ST B KT R FL I T3R5 ¢) R P ALK AN
TE NGRS IE: —FiE kw (T R)RR T,
F—FZ kva (TRZ)FRITIE, RPFPRRTERT
DL IS AT kva x DIREL = kw A 3. A TUH
HL 3k i FAL AR PRI E T2 9375 kva, FITLLE 56T
9375 kva x 0.8 = 7500 kw. X Ui BH A% 7 H = 57K B
PV AR I 1) — M8 BB AR . SRR R 37 B A% I
A A B AR ST 0 kva 248 kw, PR LA &
L 15 MW, B2 3 J7 T S AR RE, (H [l 5 5 R &
ST S R RE AR VT L. I A
CABRHE 5 50 = A~ EB Utk EM &6 TiH 1136,
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4.2. REHEZRS—RERM
FW AR HEIR

£ A TUH RG24, DOE ASWrHh i I & Ff
PR R — Rt I AR AR DG R B R

76 HL R A 4% S B % 3044 (Validation protocol) H
RIPEIE AR IEZR Y, AR 2 AR N B A
B, WA “AZIEESR 1(Corrective Action Request
No.1)” # ¥ a] i 3: Hydropower project with reservoir
should not be indicated as run-of-river type. (ifr 7K K
K LI AN N 7R AR 2K B3k o

(R W A R AR AR B e T “ Atk
HLUE” B SGIER: PDD CHEIRIB 524 1EM, E
DOE [ LA _F I fig B AN BERAT N FH T A3 0 5 3% SOd it
B4 2 [ A Ll R A, IR S AT IR AR
TR R, FRUER 73X — £l RN X A 3
T OAHHEAM I H 2066, 2256 F1 2009 X I AH
FRT. fEIXF ST, DOE A A EA G M T
ZRIEESK . HAT DL E )02 FEEZ BT ABAT T B 1 3
AT A FLAT TR BRSS AR ) R A3 0 H SO

5 S BN R i R s 0 7 & 10 1 1m0 52 35 W )
WA “RTARGFEMRIETTR” R T IR FEER
FoR” FHEMIA B JTE DOE WAl TR IEZR, i
J5 A AR L BRI IR, 25 FEASZ S5 ) [v] AN /NS Ty
BEEEBE R T G 1R T DR & R R
JE, PDD U HLER N T D2 FE Ui B

4.3. S—RERMEFLAREXH
BiRE S HRE

MEAR T, 5 5 PRI — M R0 A O 1R 1R A
ZR4, Ui DOE TiH &K TFHmEAE, 586
¥ ¥ DOE [HEERIEAG BRI ZEER , [RIN L IER] EB X
DOE (155 S A AL, B i ik R 42 1l DA R 5 M BT
W7 AR T SR AR, 2 T B IR
IR A T R R A 2 BB SC “ Xk
A HE EB BAESEANFE T E COM I H i3 E H
(BT TR —x T CDM T H %58, ki FIsLi
=AML R (B IR 7 — 3, X DOE A#4E [ AH I 1]
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) i AH DG ) B R A AR AT B O, R R s
DOE 3z SiALH], XJ A N AR B J7 1) EB A& 11t

HHETEM.
DOE f)_F iR 4R K 1

1) CDM 3y & EATL I 37 % DOE ® A% 45 1R 11 5%
AL IO AE B BE M . (EXRR A E: B
S B7 A A A A R A R N CA X 435 FLUOR A
BRI P AR R SR R 2T LU RS AR AL, T A4 i S
JEENTTRE BNt DOE 18 14T A AT 21 R B AR 2
BZ IR . NIk BRI S T BRI

2) AL TTHIANE L CDM Ji53s & RN L 413
i AR A VIR, EAAMERR—A A
Il i, B E E A AL DOE FIAH S KM d %
TR, $EEEZTRE. SCERAAT.

3) [K°~ DOE j&H EB FAZAZ AL, Kk
RAHEZM RN, BEEHE ST DOE fIE 5t
1, HENEF EB MAETT; A B LA& BRI AT K
2 NBREEXT DOE EHEHHAT 2 BFAL T AAMEEAH 5C 7 1
e, BUEMATEENEES % CDM G KRG 4
WA Z A 2 1 PP = WL AT 184k, 538 D 82 LA H
T H AN LR A B 1] DU S, DASRRIME G
T3 T R AE IR 451K

5. SEMEENFERETHEN
FXAEIR

DOE 7t A TUHMH %, #if T —RINGEMN
P T 0 A0 S o T SR AR R IR, by
LIRS T “XWEEE EB SRR  E
CDM 35 H y: Mt 5 R i F Fe A 5 ——C T-#£ CDM
T B A% Gk A S D U 5 et A7 F R 2R 5 B
SR A EE B 3o R AR R — 3B, I AR 7 K
WIE 7 78 B A% Ik A R AR 5 7 U i U R S B
T 2 A 2 e 5 S LR A
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51 SERMENMIRETHAFRUEXH
HixRHEZ

A TH AT SR S I H RN A R 12
MW, i1 55 4F K FLRE 7120 45,920 MWh. J5 15 H
v A T E Feikgh 3o B E R, ST E Rl
AEHEIE A 15 MW BT E L 3 510 H B ALy
THUH PRI LGt ERZE T 15 MW KEHLLA K&
FOM 8 e o i, Foh B AR K BT 45,920
MWh, FEXI5 H 8% 15 MW (2928475 & Bl
NIRRT, F BRI E Y 32 2 B ARE 12eHE, 1 5
Ab— R K F, 77 W BIE FE R 2 S TR AR H g
17 TAGS, KIEIEIE N 67,910 MWh; {Ebs: FEEL
TEAN ) v S AR AT AR R kR, e IE AL
IR, AR DURAE R IR B “A K L
A EAAEYI”, THH e & HAECHAE
PR 12 MW B AT PERIE L4 5 2H 2 S e

THFRATAN T 5T 7 2] B Bk F &
WIVE AN K r ki BB P, AR5 48 14K
LS AR R LRIt i, BT URR R T30 ) M 3 55
HLS AR R LR DA T, 456 AT AT PR 4R 2 SR A 4
REETN, #ERTHEIERET KE 15 MW 1)
52, PLK EB XAER B EITFE PR EER, S
Pri&iLth A&, PDD SCHRH T HTE A TIHHAA
FEARBL, 7E A — A0 R iiF 15 2 BLAb— 15 MW & FLk
PO 2 10 R HEEICTEEY, KT ERT
PR R B e 1R K% 47,230 MWh B3 . (B
b5 DOE 7242 T %} bk 2 ANk i s B b AT 14031
NI LT

BPfEF2 e DL I EB $RAEMfR R A EER, A5 8 A
SHEFLEIU RG], R E & — R AR AT
Re1, 2otz G, WRYEEE T Ll EIiH
R BRI L HE I A S I A g

W4, AT LGB AT VI IR L B 3 2 P SR
ks

Kl 12 MW 7K FLs5 35 H A A7 P Fedi i SRt (0 4
RERHHESTEHFIF L), & 4MBUFHHERY %
£ 15 MW ZK LIS TO H SCHF “ 06 Txx B A K HLsE A8 B
BN EREE” PRERRESIRZE R E R, BT
R A8 — M T b5 TRUR T Vi R R B A% S R E T
(VVM)KTT-HE RS i P S 2K, T DA E R A
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ERBEHIER RS ARG Y. iTECR A HE
BRiZ, BB RAEGER B, FHOHE S XHIE .
TR AE R —/K b AT 2, JF BV EH# T
A — ] SRR A = 1 Y5 A T 2 B8 K 1)K 58 %
MU, AR e TR TR &R 7 TH A2 5,
DR L AE A 7] 4 WY B AR I AR AR L T, FRESPE K
WInTRe 2 Rk —2er, (HAEF/KHAFIAS /K 5 AT RE &
BEAME, B2 BT /KER RICIEHED) D)3 5K 1) 53
AW R L. BTS2 J5 A R R S
L1, 2R R, K EAREELE RGN R,
WIER DL 12 MW HL3 (1) 38T H A LA, A 25 28 15 MW,
Hfg KR RN /N 12 MW SR R
15/12 1%, B 45,920 MWh x 15/12 = 57,400 MWh.

[FE, A Lo 5 R —m i 15 A 84, K
FE 77 K41 — 15 MW & HL i e K 4R T 1)
RHLRE ST 47,230 MWh AT E NP 5350 H Beas ik By
LB 15 MW /KA HILZE B e B 4 4% B s B 1)
HEJR HL BN 45,920 MWh,  #E4758 XK

T IR L AT VRS, RIS R R R S
FOR: TRV, 1% 12 MW K HSE I H 3625
215 MW J&, HP38 K R A2 KT (R
PN A BB SR T IHE R KNE PR E
47,230 MWh, I i8R HAT& e L m sk tt. frb
67,910 MWh B2 87 4 HE R H w] BR 14 P14 R HL i
ARk 4.

HR, N#E EB fRRMIAHREK, MRAEHR T AL
PR R SR BT ARHE I LA R St AT T $R 15 1 B Bk
(LR RAFI -

FEFT R =AM R B EE T, U 45,920
MWh F1 47,230 MWh & FIREER, 67,910 MWh ]
HIEEIH MG HZ 5. FrUMERESMERIES &,
67,910 MWh [ Y HERR H 48 55 N G ST BT A48 (1 2%
AT IRIF IR R 2 Ak, 22 nE N AE ERAIE
ZE LR T UHE,

L5

HAR 45,920 MWh 54 LR v sk i [ 22Kk, (=
MR I H TF6 H 2 BRI 3R73 00 12 MW AT AT 1
ok, MARIE G H 2 5 500 H B LR T2
B 15 MW /KEHLLH K B8 B s DRI H
b R S BT s LU A A 2 15 MW 5T
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HAE R BERRYE, WIOGER 214 NMEIRIESE . BT
P, FF& LA EZRE AT R R 47,230 MWh.

e, FEANTIH g s J5 1 S BRI AT Rk A%
"LIE:

WAk I @ %™ 5, H 2008 44 H 1 H
#2011 4 3 H 31 H=FFEKBES N 56,661
MWh. 31,177 MWh #il 33,847 MWh, “FHFE K HE
40,562 MWh; o, 55 1 -4 & fi R 3] 56,661 MWh
SRR T 30 K AH R A H R
54,843 MWh, 28,686 MWh A1 33,115 MWh, “FH#4E it
F A 38,881 MWh (2%~3% /b & | /i HiL &, Rl i 2 4
1000 MWh RitHIEN). X NFE KB E 47,230
MWh Fl i F T S ARk & 44,870 MWh 1] iR 4y
Hr AR IE A PESRAL T B WA I

{HRE A&, DOE #1563 Al A6 3 4F 5
PRAp &t e SR T e A S AR AN S S A
RIS . Bl

1) FfLHE 44870 MWh SRIET I E L3 A A
A “A T H K S I H AT AT AT AR EAS SOk A
BE?, A& TAER B R A, BN IX SR R 7
G Ml LE $5 B R SR I T SRAG (0 B 7 i AE SO B =T
PR SO T DAIE B

2) I8 I R AR SRS (B 7 T H 36 S HEAE SR
(4R LB 67,910 MWh),  tiiE B 4E it Hi B 44,870
MWh (i 4E & HiL e 47,230 MWhx A5 2% it B B 2 %50.95
THEAS ) AL IA 5 2

Pk, —75TH, EB BEHSIEALMISCF, A
T R RN Z A% AUE T T (VVM) #5A HE E #¢ Bt
Sy BT Hp A R 0 B0 0 20 B ER R B SO R =
PR SO T LAIE R, Rl PE 3% UE PSR i T A 1
T HE SO B = VR SO T LAIER s 55— T,
“A TH K BT H AT SR B SR AR
(AN 2 B 7 A SRR =7 VRN S, (R
(0t 08 T 5 7 A SR BB = 5 ST (T AT PR AR
FeRA . EE R TS AU At e A C S AL S R
Y.

B 7 BRI SO O T xx B A T H K L AR B
FeHLA M@ RS R & 67,910 MWh 1] BUfE
NS SR IS B L (EHB HRE IR BH AT 5 P 2 1)
A—F, MR BAIEHETEAAG B, AR

TATIE 15MW /LK L35 T H A% S04 25 (N0.1169967)
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BRAMAEUE B iR 75 0 AV AT, RN G & (B RG I 254
B)VRAER T REZ G (WE TG H ZJ5), A& EB
T BT VO AUE I R 45 B 158 BT A 4 (10 B30 ) B ]
PERFIAG B R , [FIRHE R & 67,910 MWh [1]
THE R AN EEE RV S5 #8172 55 W) I B0, DOE 7
XPAZEAE 0 43 AT A R AE AR A BH S R P AN B 2.

1) BTGRP AL “ A T H 7K HL 2 x 7500
KW 7K #&% LA K B 1 2 AR T L (B 5
2007-08)” & 3 Tl i n: A T H HuiREHLA R 2 x 7500
KW, 5IE 64.83 K YR HI4EFE & BN
45,920 MWh, {HE J7fE#ESCAE “A T H /K fLk L2
HAAEYI” MER: EHERMATHEL T, A
TiH H L 2R B 2 x 6000 KW %A 2 x 7500
KW, 5] EMJE R 58.00 K */#biH %y 64.00 K
SIRBIE, R LB i ROk 54,330 KWh 17 6791
KWh. fERNEEAME, 5IHRERDIELT, K
FH B3 4 %8 6791 KWh (67,910 MWh), B M 47
R, WA YRR BT RS, b e 2R
i L

2) HBATERR: ATIH 12 MW IT{THERF 7T IRE
BN EER K LB 45,920 MWh, 1B “A T H 7K H 3k
WA R TR KR TR A TiH JF ok
12 MW I} iK% A 5433 KWh, 1M 5433 KWh x
15/12 = 6791 KWh (67,910 MWh). &4k, DOE IRk
BEJFHEXT 12 MW I3k i B SRR 1 A8 o,
FHEHOFERFE R B ES R R T T F ik 2 67,910
MWh (858, B A R S gl S YR - S F2
A EEVE RN B WL HEAT B A A 52

52. SENMENMIRETHAFREUEXH
Bix KRR E

MHETIA DOE 15t [AH R 4518 (L) FI(2) Ho5a i “ &
J7 AR STAF BB =T AN SO W] LA HH AR 4L
FREIEN CrIEME. FTEREMEABUSME”, RIXTENE
T R RN AZ SEAZAUE T I (VM) XS I H 2 5 3 7
A% S AZAIE A B 1 R A TR i, (H iR
/& DOE HimHuRs 5 7y bk ST B3 =07 PN 3¢
7 SRy RIS ATEEMEABUSRE” R4,
FEA IR0 DLIE F s 5k = B0 SIPEAN  AAE JE 4 S L
PSR DU P Sty e FRDRS A 1 R A R AR Ok T B
IR R R, FERtE . ORI & 4.
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AEYE. ATEEME. BUZE AT — Sk 2 SR A R U B
TR OR S RIEH RN, FONM R, s KR
MU AZ SEAZAE F M (VM) H 0 AT S R ik 4
25 7 B bR 2 T AE I OC T 2 THE B B AR AR 1 T 5
P SO ) “CRESERmL, SRE TR SRR
/,:éq.[ll]o

DOE 11 Lk iR 1 -

B T I v R R AL A S AR IE T (VVM) K LA
L HIHDBE RN [, DOE [ B [ HE 8 8 T iR
KRR 25 58 7 RLAN, AN DOE AR (1 35 0 R A
L&

1) DOE & ##8 i /2 E4fE 1) AR ™ T AN A2 E 4 1)
FLSEPE AR o ABATARHE B J7 BIREHE SO I AN %
b AR I LS R, B R R
N 67910MWh, & DOE A/ 45 1= A IR R I

2) DOE &AM 2 F 4 A2 T 2 A A2 E i 1
PR ATAE: “FHt S 44870MWh KR T
RSN AS SRSl 1l N b = S P PR /557 S
7847 M LE 5 0E TR SR IR T SR AT B B O i SR B =
T VRO ST LAUE B ” B : DOE S AR U AR & 11
o AN 2 e A it P B O PR e, T AN 2 AR
ST A B 46 14D S5 M P 2 R SEZ B B0 SRR 13 2
B4, & DOE VFAMHE 1R 1 B IR AR A .

MR 5

T R BN AZ SEAZAE T M (VVM) B AR G Fe
F, ATTRETT R ATA I S T DA S B A4 R e A
G, DR B See o AR R SEA SR AN . 1)
AT W) 78 Il s 2) JuJcda v A e st LA
HLOP i A S 11 v S A A ) 2B SRR i U
EAT AR 2 1 2 S 8 R AR, i R AL A% S k%
EFMHVVM) B HAHCHR RS L3 [ BRI S T T%
RN ke, tAth 2 DOE fF LW H %,
o A A B B BOHE E B 77 A A 35 ) W R 3R P AR AR J
A, TXIEHIRAE DOE FI® % AR A M MR
£ 3 1

BRI T 2 0 S DR i 5 #E T IR 2 A
S JELAR T U] 4 FEE Tk o U 57 ) EE B, R A1)
IS FH 3 5375 ¥ R R AL A1) %) T A (R 5 1) ) O
[12]

B A R LI BT ER R 25 38 YC DU UL IR 3

JEHLHIPAT B SR 55 45 R G DL T (BT o R it e Ll
M, AEZ S CIER) -
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HATE=ES]: KT DOE LT H PDD SUAFIIK
F, 8 B 2005 0 9 R A o B (%) S A B A — 20
R, BT kst AW P RAR S W %

“After considering the case, the panel recommends
the EB to consider the following options:

(a) The DOE should validate that the estimate in the
CDM-PDD of the annual electricity generation is con-
sistent with the estimate provided to banks and/or equity
financiers while applying for project financing, or to the
government while applying for implementation ap-
proval;

(b) The expected annual electricity generation of
the project should be determined by a third party con-
tracted by the project participants (e.g. an engineering
company);”

MEL L DOE [HI%5 EB X T4E 4 b [ xx /K B I5 H
MR R RE T LLE e A2 1 7k T X4
ST AR IT 28 A I S o A FEL B KT A6t A L R
AL B @ BORAFRZK I H , 98 DOE 1EAL B 1Z I
HA R AR R RN A 5, (B I AIG Bt mT DAHED
DOE W] &t & AR 44 [F) 5 0 B ey e A PHAZ S A vh i
FIF R B EA S A T H iR &, B4R E
TG B 5 0B 5 B H 3G A SO AR kR
67,910 MWh, P Jyiz e BEfRT 85 LA EB & AT
BT HEAESC A 9

FTeL, AT N:

1) EHERAEA—ZHIEEE, DOE Hltiih
fitt EB L FATHIEW, AR B J7 ST AS & SO Hdte
TP 25 A5 1) L S R B U R A8 T P 5

2) EB 1% ZX N1 DOE A] REHSI%A M IR F]: 7EHAH
KAGF L AT, S A ZAED H &A%
i 2 R A 1 IE K A AT SRS 56 B 4 1 e A e
() A0 2 YA S5 40 22 1) J TR B I R, 7 o o 7
LM CIRH : FOAX TR, EB HIRTIATE R
MR T8 b SR LA 452 55 N A 45 % ke SR P 44K 90 110
HAS B2 “H R, Lt AIaI RS ", A BEAS g
PAAGERE 7, PR EERE “ A R AR SR )
AR BN T i 2 A R S R ] — IS TR 5T A
PR AR E s 1T 28 XOAar o ) S o e BEAT M SR [R) B 9

SIZEIE T [ EB Tkt L A M % DOE MM HI &,
BN E B AR AL
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FEARFATRLG, AT EE S S5 00 BSR4 T 4 W
— T AN ) A SR 14D R 1) 0 £ 2 PR ) 1k o
BRE, RARMEATTREIAT B, EATRE,
1 T B1) 26 (1) 4F % L 47230 MWh 1 67910 MWh.

M DOE iR VPN LKA LE 5

EB HiTE o BRI 2 HUEE B EATERN
R, X7 LT V5 AR TR A, $T
AL, FRA X HISE DOE #E4% SeyE Ml
TR 25 5 G T 51 R 1 1) R b iy 52 1) (1) 4 45 &
TIAEAE, B BRI o SI it PR A D R ST I
KX DOE # % A Sk AR A IR (1 R 58 52 i A1
71, M= ER i T DOE 7F FARH % TR h#ETIT
MR 3T LIS A A LA ) 3 B T
ANIEMESTY, LB (0 s 15 S A B 1k 22
R, TEHSREROA S B TR QR R B 1 LT
R OB SIS . A0, DOE # A% #2 i id 2
PR P SR 0] 45 U e 8 7 R T, DA ) T AR B
ERIERIEARNIKT DOE H A% 417 1 A 1B 77 8 18 FH 2
BRI 24 B A g i,

BRI, a0 BRI v R R AL A% SEAZAE T
(VVM) B HAH IR B 55 S0, 036 58T 5 St i
R N SEARZAE RS HE(VVS), AFAE R BRI
BB RO & DOE 8 4% AT & 25 41l (B8 A i
FRIR, 10 H 5 & (VVS)TEIX J7 T A3 5 IR AL . X5
1B [ 37 vt R TR AL B Th AT 48 5 SR AR A B B
DRI R AR, DG ST AT AR (AN BB 2 i P 3
W A KA TR RISE bR TAES I MA R A BHEX R,
W R RGNS SRR f 5 AR
SRR T 0 ). RUONERA TR AR A4t T
W B R SRR, AR EE RS (5 S, EB
HFHSHE AT IR A AR AT i E bR it
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M (Appendix)

1) EB38 X211 15 55 54 B K AT AT e 7T 4k
el 51 B R AE -

54. The Board clarified that in cases where project
participants rely on values from Feasibility Study Re-
ports (FSR) that are approved by national authorities for
proposed project activities, DOEs are required to ensure
that:

(a) The FSR has been the basis of the decision to
proceed with the investment in the project, i.e. that the
period of time between the finalization of the FSR and
the investment decision is sufficiently short for the DOE
to confirm that it is unlikely in the context of the under-
lying project activity that the input values would have
materially changed.

(b) The values used in the PDD and associated an-
nexes are fully consistent with the FSR, and where in-
consistencies occur the DOE should validate the appro-
priateness of the values.

(c) On the basis of its specific local and sectoral
expertise, confirmation is provided, by cross-checking or
other appropriate manner, that the input values from the
FSR are valid and applicable at the time of the invest-
ment decision.

2) EB51 Rz iR iHfF 58 “ B oEAkiE FE (03
FR)” 5 6 Bk T BB A Bt 51 T A SSREE

6. Guidance: Input values used in all investment
analysis should be valid and applicable at the time of the
investment decision taken by the project participant. The
DOE is therefore expected to validate the timing of the
investment decision and the consistency and appropri-
ateness of the input values with this timing. The DOE
should also validate that the listed input values have
been consistently applied in all calculations.

Rationale: The use of investment analysis to dem-
onstrate additionality is intended to assess whether or not
a reasonable investor would or not decide to proceed
with a particular project activity without the benefits of
the CDM. This decision will therefore be based on the
relevant
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information available at the time of the investment deci-
sion and not information available at an earlier or later
point.

3) Math Panel meeting 35 report, para 37:

37. ACMO0002: The Board at its thirty-ninth meet-
ing requested the panel to review the approved consoli-
dated methodology ACMO0002 to arrive at an accurate
plant load factor taking into account the variability of the
wind parameters and gaps of data. This request was
raised in relation with the consideration of requests for
issuance under project activities where the quantity of
electricity actually generated by the wind turbine was
higher than the estimated electricity generation in the
registered CDM-PDD. After considering the case, the
panel recommends the EB to consider the following op-
tions:

(a) The DOE should validate that the estimate in the
CDM-PDD on the annual electricity generation is con-
sistent with the estimate provided to banks and/or equity
financiers while applying for project financing, or to the
government while applying for implementation ap-
proval;

(b) The expected annual electricity generation of
the project should be determined by a third party con-
tracted by the project participants (e.g. an engineering
company);

(c) If decided by the Board, the VVM may include
a section on how to validate annual electricity generation
estimates. The panel could elaborate such guidance in
collaboration with the secretariat and possibly drawing
on expertise from external consultants and submit for the
Board’s approval.
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