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Abstract

Based on the investigation of government R&D subsidy of some listed high-tech enterprises in Bei-
jing from 2012 to 2014, this paper analyzes the present situation of Beijing high-tech enterprises’
government subsidy and its promotion to R&D investment. The analysis shows that the subsidy of
high-tech enterprises in Beijing is relatively large, but the intensity of government subsidy is not
evenly distributed in different industries and different ownership enterprises. The subsidy inten-
sity of the manufacturing industry is the largest, followed by the information transmission, soft-
ware and information technology service industry. The construction industry enjoys the least sub-
sidy. State-owned enterprises enjoy more subsidies, but the subsidy intensity is lower than private
enterprises. Government subsidies and R&D investment are positively related, but some compa-
nies do not own high R&D investment, showing the dependence on government subsidies.
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Table 1. Table of Government Subsidies for Sample Enterprises
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2014 163,575.32 280,075.20 197,552.73

Table 2. Descriptive Statistics of Government Subsidies in Samples by Sector
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Table 3. Descriptive statistics of government subsidy intensity of sample companies
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Table 4. Descriptive statistics of government subsidies for sample companies based on ownership
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Figure 1. Scatter diagram of government subsidies and R&D investment of enterprises
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Table 5. Descriptive statistics of R&D subsidy rates
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