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Abstract

While the new rural insurance is strongly supported by the national government, it also under-
takes the responsibility and obligation to solve the pension problem of rural residents and ensure
the basic life of rural residents. Using the 2017 China comprehensive social survey database, an
OLS regression model was constructed to analyze the impact of the new rural insurance on rural
residents’ consumption and subjective well-being. The results show that the new rural insurance
has a positive impact on rural residents’ consumption and subjective well-being.
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Table 1. OLS regression results of new rural pension program on rural residents’ consumption in the whole sample
= 1 EHAPFHREN KA EREZRN OLS EYFILER

R SRR AR B KT B ER R
AR AR 0.047™ 0.069™" 0.046™ 0.033™
S0 =1 (0.024) (0.026) (0.032) (0.040)
551 -0.014" 0.011 -0.039" -0.046"
B =1 (0.022) (0.025) (0.030) (0.038)
G -0.135™" -0.140™" -0.019™" -0.055"
R =1 (0.018) 0.020 (0.023) (0.031)
ZHERE 0.059™" 0.062"™" 0.037™ 0.096™"
N =1 (0.011) 0.013 (0.015) (0.018)
BS IR L 0.044" -0.047" 0.021 0.018
SIS =1 (0.019) (0.021) (0.024) (0.035)
FEEZFERM 0.107™" 0.130™ 0.053™ 0.203™
il N EE = 1 0.021 (0.022) (0.027) (0.032)
H X -0.069™" -0.091™" -0.011™ -0.076™"
FEEE =1 (0.013) 0.015 (0.019) (0.022)
2w 4.292"" 3.952" 3.748™ 3.164™
fr (0.048) 0.053 (0.061) (0.079)
R-squared 0.176 0.209 0.044 0.186
N 1821 1821 1821 1821

e WS Nk, T T TR P<0.01, P<0.05. P<0.1.

Table 2. OLS regression analysis of new rural pension program on subjective
well-being of rural elderly in the whole sample
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25 A
0.098"™
BAAR (0.021)
e -0.022
Btk =1 (0.019)
ORI EEN = 1) (2'00.314)
I 0.016
AN (0.012)
s 0.022"
ASHRAR 1L (0.011)
FKEELHERIL %1,314)
o -0.015"
X (PEEE = 1) (0.011)
g 0.650
R-squared 0.080
N 2210

VE: SR AR, . T T NIE R P<0.01. P<0.05. P<0.1.
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