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Abstract

Income is the decisive factor affecting residents’ consumption expenditure. In theory, the risk
prevention function of social security can stabilize or improve residents’ consumption expectation,
release consumption potential and promote the increase of consumption expenditure. It is a topic
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of common concern for many scholars to study the impact of social security on residents’ con-
sumption expenditure through empirical analysis. Based on the statistical data from China Statis-
tical Yearbook, this paper analyzes the impact of social security on consumer spending. The re-
sults show that residents’ disposable income has a significant positive impact on residents’ con-
sumption expenditure, and the existence of social security has a significant impact on residents’
consumption expenditure. It can be seen that whether social security can increase residents’ con-
sumption expenditure requires a specific analysis of residents’ income level. Therefore, it is pro-
posed to strengthen the bottom security and improve the social security system; strengthen the
management of social security fund; narrow the social security gap and promote the reform of se-
curity services.

Keywords

Social Security, Residents’ Consumption, Residents’ Disposable Income

Copyright © 2022 by author(s) and Hans Publishers Inc.
This work is licensed under the Creative Commons Attribution International License (CC BY 4.0).
http://creativecommons.org/licenses/by/4.0/

1. 5|

A2 P UL SCRBOR YR A, JEE B RN BC, 2R G IRER) 2 RSE A 3 By, ORR I
A HHEAE SRR R OB ZE: 2R, AR, Rl 2w e R
JE BRI B R 9 B . 5P, RERE S RER RS, HREA ST Wbt
AR S RN XU AN T 0, PR Ak 2 DRt i B B s, S SEBLR B e SR K AT &
B WU 2 R B R 2% (s & — DN EE I T, W2 E I NS AT, LA
WREPIE LR, IF BB TR M E RIE PP T5 5. RS DR B 2 IR IR 5 [
RS R, (ERAT T2 A2 ORI 5 D NGRS R R 3 SO s BEAT 52 PERIE T, A
ST STHCHSON B i E X A 2 R 8 (17 98 RONEEAT SE 0T, F AT BRI Ak 2 ORIk SR AN e 8 AR HERE AL
PR B AT BR A BB A F A SR A

1.1. ERSMCEREE

| A3 A 2 DR B AN 92 50 AR 7 78 55 [ 4 1) S 45 @ AR LA BT A [ < Leland (1968) Tl 7 ik 25 M idd
1R A 2 OREEA B3 2 E A I TIRE, BORAHE AR S, IR RO AR AT EE, s JE KK TR
g BB, BETHE SR R 27K F[1]. A4 Hubbard (1987)MSEESMHT, Hhox CRRRAT E BRI 27 15
ROSE LG NRNR - BIAL 2 DB 2 A8 s B 2 1 B [2] - Blake (2004)8F FL97 & 06 i RTH 2R (IR, Ak
HIWF e R SR 7O IR Z A NTRE S i B 9 3 5 AN, Lok, [ A S X+
o PRBEAE B P IR R A B AR R3] 21 FAF A (2010) 4 3R ) 1982 4:~2007 4 I [A] Fr
FEHE T BT T AL S ORBEOR A J VR B A, A LA 2 DR I S H R AR A i PRV 9 S5 25 O 55 N RORE[4]
RS (2015) 18 F AR IR B R O M 17 A 2 DR Rt AR iy BT 2R BRSO B 8 2 TR A7 AR A2 1k
KE, RN REREIIEIL T, Ao fRE ST RESR R & R 20K A RIS H
BIME, AR ORRR S RIS AT CASR s AR A i BT Bk P (5] 5 BT, b2 DRI BE 15 19 s R 9%
SCHIEEATE IR, BERR A —BUN R B EZA WA T S, AR RERNIETNEAS s H
=, ENIA R AR T AL IR IR R A NS HU AR RO BRI i B 9 S

][l

DOI: 10.12677/aam.2022.114241 2282 v FH#E it


https://doi.org/10.12677/aam.2022.114241
http://creativecommons.org/licenses/by/4.0/

St

RSN . SET 0, ASCHEAT T e BT, R LA S DR IR S AR R L T BT ) BT 9 R B
b2 ORI 2 5 9 SO I RE R, H AR T 28 54 S ORIR Ja BOVH 2RI IR 2, AR eIt b 52
A R A e R ot B2 S 38 A S 8 v e BRSO N (KT 2 1

12. & EERER S RE

R 5% [l 2057 2 5 90 IR » B3N] 22 8 1A A i Jo U3V 2 AR T DUAS H M 2 8 O 1B U R 30 4k
SE TR T AR TR A A N BT 3. WA NS FITRAORE, R SRR R 2 E M
RIS NN, B Rl Bk SR Bk A 2 e S o s EN PR R AR S B O
BTN, BRI, WIS IR DR AT f55, NHFEIEIERE AT € S REE PR
I, WONTRE, 3Rz N, Il E .

7 i JA YT R EEART Ho A — S 5V BRI G AT R, 9 S v R (N AT T 3 B 3 A
M B S RAT N, B2, RSB 20 AT & AT 7™ A — g Uil ARV 24T 97
PRV ARG, 4 R 2 ORISR 2Rt 20 ik B AT A b R

ST 5 LR 2 i A T 2 BV AN LR A B B R B, (HRE R WA R
PR IR BOGTEV e A AR TS, AR R — AR BRI RO R, ATTE B R i R . Hl
R S B MR A B M, AE— € I I PR 2 5 TSRO IR R AR

2. RIS
2.1. TWEIEW
AL UALE Ay FE S 2R A S STHE BT AN HT (O SE R, ek 2 (R B P 57 A B B N BRI cpiofe, 45

FAAEAE 2 ORBRE S H A B 1 0 T R A0 Jo BRGV 9% BR 2
C, =a+ Y, + B,NSSE +U, @)

o : FoRBEETL B B BARSTERK, Us NEE, Co BREEHILHAFE, Y NE
RAFEMALI IR, NSSE: 9 K L2 RIS IE S H

2.2. HIEFKFES S

ASCIRYE Fr g e v AR, L T 2013~2020 4 [ I Bkt 2 PrbE s H R RV SRk AR R
P07 S ECUSON R B i FoRt G DR A L SR A U 2 (R S H AT DA — e R A b e B [ SR A E 2 AR B /K
M A 2 AR B KCF O A A T8 R AT 50K . BdEr sk 8 i ChESGHES) .

X} 2013~2020 FEHE AT I TR, R RVH 97K A 2013 42| 2020 4F JE FRH TR KR RIS Y,
[ R W B S AR S R R AT SR (C = o+ BY ) HIZAF I . ARAR 57 2 LB — M 2l 2
ARSI R 22 JE i A o JE Y 2R 3RS 1S . B KB 2 ORI S H 5 R RN AT SRR X & IR
PR BN . WAE 1.

B o R OESERCH =B EE” P ES K, (HEEFRSRELIEm T, B
Mg KA AT, P ETISE R O SR OR S A RP 2R EHL . BNSFEHRNA
SR T R R TR AR IR R, AT A3 00 24 Wi 9 A RIS B A DL R A3 I G i S L P — T4
B2, REBSEERFEHREIAE, BTIAT RIS TR BRI, AR R 2% i SRR = ™ &
AR, BRI T RE ST S SRR, MHNER “ =57 $Rfiiie “JAEMNIT S 2 mEEH N
AHERE)” o BATTLLER], FREERIE AT SRR SR SR E IR i . WL 1 0
K 2.

DOI: 10.12677/aam.2022.114241 2283 IR Esid


https://doi.org/10.12677/aam.2022.114241

St

Table 1. Statistical description of data from 2013 to 2020
= 1. 2013~2020 S HIBFHITHISGE TR

FA R JE R 3K (L) R M & PRI (f2.7T) JE BRI SCBLHA ()
2013 15,615.00 14,490.54 18,311.00
2014 17,271.00 15,968.90 20,167.00
2015 18,929.00 19,018.69 21,966.00
2016 20,877.00 21,591.50 23,821.00
2017 23,070.00 24,611.68 25,974.00
2018 25,378.00 27,012.09 28,228.00
2019 27,563.00 29,379.08 30,733.00
2020 27,483.00 32,568.51 32,188.00
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Figure 1. Change trend of residents’ consumption level and per capita disposable
income
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Figure 2. Change trend of residents’ consumption level and national financial social
security expenditure
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Table 2. Cointegration test results

2. MEBMHRRER

Null Hypothesis D (CZZC) has a unit root
Exogenous: Constant
Lag Length: O (Automatic-based on SIC, maxlag = 1)

t-Statistic Prob.”

Augmented Dickey-Fuller test statistic —5,627,587 0.0098
Test critical values: 1% level -5,604,618
5% level —3.694851
10% level —2.982813

Null Hypothesis: D (XF) has a unit root
Exogenous: Constant
Lag Length: 1 (Automatic-based on SIC, maxlag = 1)

t-Statistic Prob.”

Augmented Dickey-Fuller test statistic -5,376,873 0.0190
Test critical values 1% level —6,423,637
5% level —3.984991
10% level —3.120686
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Table 3. ANOVA analysis results
%% 3. ANOVA SifgER

ANOVA?
Y St H %75 F wEE
EVE 145,957,200.300 2 72,978,600.170 255.464 0.000°
1 k%= 1,428,353.162 5 285,670.632
egn 147,385,553.500 7

a BIAZE: JEREMKT; b BUIALE. (F&), ERALIFSEON, FE50 B2 R,

Table 4. Model coefficient analysis
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R R R Ji WEE R T FrRUER E iR 2 Tl 2 - TR AR
1 0.995a 0.990 0.986 534.48165 1.041
a. WWARE: (), FBRATIEIIN, BERWEESRRE; b FHAR: FRETRKE.
Table 5. Model summary analysis
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(F &) -4026.398 3885.063 -1.036 0.348
1 [ 57 o B 2 (i 0.325 0.402 0.457 0.810 0.455
IZEVNOEIE A N 1.333 0.519 1.450 2.570 0.050
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