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Abstract

Objective: To understand whether participating in basic medical insurance will improve the sub-
jective life happiness of the elderly, study the impact of basic medical insurance on the daily life of
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the elderly, and provide a basis for the elderly to improve their life happiness. Methods: Based on
the questionnaire and data of the 2017 China Comprehensive Social Survey (CGSS), 5028 sample
data were selected and representative. The Ordered Logistic Regression Model (Ologit) is used to
regress the elderly who participate in medical insurance and their subjective life happiness index.
Results: Participating in basic medical insurance has a significant impact on improving the subjec-
tive well-being of the elderly. Conclusion: Participating in basic medical insurance can significant-
ly improve the happiness of the elderly, especially the middle- and low-income elderly. Therefore,
improving the basic social medical insurance is one of the important conditions to ensure a happy
life for the elderly.
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Figure 1. Hypothetical model
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Table 2. Descriptive statistics
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SRR L 5028 0.780621 0.413824 0 1
HERE 5028 1.727182 1.165475 0 5
BUA T 5028 0.1477431 0.3548804 0 1
J R 5028 0.3809903 0.4856785 0 1
X 45 5028 1.752834 0.8115823 1 3
[y~ N | 5028 2.535693 0.6034314 1 3
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e fEE 5028 3.586001 0.9960198 1 5
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Table 3. Ologit return results of basic medical insurance for the subjective well-being of the elderly
= 3. SMERETRIEXZ F AL R Ologit BYIFLER

5H PR — A = A=
- SRR RN ZAE B Z4EA
FEAR ST IR 0.222%** 0.142%%** 0.235**
(0.707) (0.097) (0.105)
PE5 —0.281*** —0.269*** -0.308*
(0.055) (0.086) (0.073)
W (B 40) 0.064** —0.072%** 0.211*
(0.027) (0.484) (0.0646)
ERE -0.038 0.036*** -0.089*
(0.023) (0.353) (0.032)
YRR 0.198*** 0.146*** 0.249*
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(0.028) (0.048) (0.365)
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(0.019) (0.196) (0.018)
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(0.027) (0.092) (0.037)
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X35 0.017 —0.001*** 0.002%**
(0.004) (0.06) (0.005)
[51¥2 NG| —0.824*** -0.904 —0.271%**
(0.049) (0.087) (0.087)
Observations 5028 2207 3220
R-squared 0.077 0.063 0.081

Robust t-statistics in parentheses; ***p < 0.01, **p < 0.05, *p < 0.1.

Table 4. Estimate of the marginal effect of participating in basic medical insurance on the subjective well-being of the el-
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i 3 —0.031*** —0.023*** —0.011*** —0.003*** 0.018***
(0.01) (0.03) (0.12) (0.04) (0.02)
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Table 5. Regression results of intermediate effect
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FEAR R IT ORR 0.176*** 0.028*** 0.172%**
(0.030) (0.035) (5.37)

HEEE 0.210%** 0.151%**
(0.017) (12.13)

A YES YES YES YES
Observations 5028 5028 5028 5028
R-squared 0.086 0.058 0.076 0.068

Robust t-statistics in parentheses; ***p< 0.01, **p < 0.05, *p < 0.1.
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