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Abstract

Using the data of China’s A-share listed companies during the 2015~2019 period, the Logistic re-
gression model is used to conduct empirical analysis to test the relationship between environ-
mental uncertainty, corporate social responsibility and audit opinions. The results show that
there is a significant positive correlation between environmental uncertainty and non-standard
audit opinion. The higher the degree of environmental uncertainty is, the more likely the
non-standard audit opinion will be issued. At the same time, it is found that CSR performance can
alleviate the positive correlation between the two, and the moderating effect is more obvious in
non-state-owned enterprises.
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1. 5|8

ROy — P B ANE E LA, e PR A T AT Bl A A e B R A L, BB 4
b FTE R AR, A i AR S A R e, SR B S ORI AR R T Aok, ARpRE
TR A T S LRt R b B BT L BB AR AT NS B P AE AR . TN AR, TR
2 A BEA T 3 3 Al A T A A R B KA TR SRR E 15 5, M A 28 AH O3 (94T
R PIUEFEm o TR WA R R — B2 H RIERI AR L — o MR AEAF AR R AT AR 3RS, HLIT
ImIIAN A R AR e, HAniE PR E PR R 3% Bd BB EE . AR RERENB AR
SEHR R A (S A e, TR e A AR AR o 2% RS AE D o T N B DA il e A B K iR
PBSEIEE R, FLIABEANA 58 VA 753 S SN o T R SR AR SCERT (0

Hk, b2 SRR B LA AT, BN=RE “R 00k FARRACE A BB R E 5
dll At 2 TR EZNE . 2019 FROFERFRA, TR ERE, SlaEsIER, £ E SR
DU CLE 1 A [ 2 8 ol 2y Gy 1) iU 3R IR, IR s 1 olb A0 44 B2 BE 2 45 38 1 2T
T 220 o ABA LAV T 40 818 f B T SR A IE 2@ AR SR AR 2, bLan “ ZIRMRSE” FAF. XU KR
FAFE, 2022 4 3 H, E SRR MA 2 TUE RSN T i AR E A S TUERET . RIFH
HEFTUEMMUCAR T IRTH b 22w S, B REHY s VA2 E K IBE F7 . PRBEAN E Vo2 Al T s
M —Fh RGN, BT, (H AT B I RS ph AT RS B Rl A A 2 SRR AT R B 2
i R B AN 52 5 A T L 26 R AR A SCER I 1) — o A Al A7 AE a b B AT AL & ST I o, FLBAT
T DU LE AR A AL T, Al 2 SOER IR 5 RO AE P 2 8] 15 A7 A 22 5 R A SCIR FE I 1) =

SCRFRERIMT FE Tk B, BEBIFRLS IS E M H T R, A T A KT
ALK IL, 5 TG E ELT 5 R ISR, AR T 8 5 T TR 4T e ek
R 3, B8R T A & SRR IS AN M T R A S R R, X 2 ROk Rk AT
TR, oA R B AT THERM T NS %. H=, KM URERIEN T T EA
b5 3R A Al E) Al A 2 AT B AR IS AN P R T R LR AR B 22 e, TR A ] S 3 Y
EBLEEA A

2. kBB S RigiEd
2.1. FEFHAEMSEITER

A N AARYE o A A AR R SEDIRIL . PN A SR A Aol A EE AR, T
25 BT, AR A H & L. Bartov (2000) [ 118 50 & B Al 8 4 B 5 4 H EL A
PR v L AT Re R R IEAE G, B ANV EAS OB TR, KRR 0t B ARARAE s TR W 2R/NF
(2003) [2]iF L —Ledg bkt s AL A E N SO BUE B L2 . B fiR . AR Ll ERER R SR
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PrAE S THE LRI AT REVE A O, DL R EL R . R B ER AR o AU S S i AR AR AR H T R
ARG Aol T AR 228 RS, A2 R B (0 AT RETE AR [3]0 OQ T P2, Al A A 42l
JREAR, =TRSO E , SN 555 2 A0 AT FEvE, vk N S S8 AT At B AR bRt o v i R
BV AR R B T AR [4] 0 X EEHGE L B S BRI R, KT ANERABO R LA, i FRAISE(2020)
[5] [618IF FE A B4R (14 1 G 5 00 #7022 R 0 o o SO NI bR B, M X SCAEANI 58 I L R DBy, o T
FARARAE S TR LA ATREVEBCR . B R (2010) [T NAMEIA S AT E 2 PLAL A A eI b AR, SN
e TR, o TR S R TR AR KT AR o BRANZR(2021) [8]SEIEZ M BEA i 70T A R e it it
BRI A

AV AE ARSI ERIA LTI — B 73, FASEAIE PR AN T RE I v A SRR 2 B, AR
AFEE AL 28 R AT IR % . SN E bRy, LT A AN AT F e 2 T Bl i 4
BRG], T4 E KU T A TRl Ak A A FOREE IR XU R bR 2 — o IR, ARPEAE BAKFR
Bk, MEIAHE M, BE 5GBSR SR, 5 S AN ORTE A )
Ot AN E AR E BB, AR T RN R 2%, AN o KU, RO TR R TR
B, fRmHITEE, SO BARFRE R TR WA R, 2R b, SRV 1

H1: Al PR AN € PERR EEROR, bl g B AR bl v T 5 A AT el oK

2.2. Rl SHTE FEFHELSHEITEL

— 7, A AR TR B AT S A S EE S . LA 2 ST B AT 2 BN TH 2 0T Al )
fBAE, $RTHIE PR R, I A 1 T 3 03 A0 T 8 2 A L HR BN 22 8 AR (19 e J1[10]. 3 — T, AR
WAL TT R EAT 5 AL B AR H, (R H Z B R R & B WA R F B AK . Jacobsen 55
(2013) [11 1 L2 TR R BB B B/ AT B AR EH . B 2R ER(2015) [12] R IUAEX Tk 3
B et S TR B4k, SRR R AL & T AL B AR T R A S e W AT
BAREWZ)G, EHENERFAR], 2lid o B AT 41 2 SRR A B CIRER R IAT R[13], Fe
WAL 2 TAT B AT AT REAS A “L0Ah 7 T e “ a4 7 [14]. Mkt 2T RE AT Rt m & g §E )
BN} J A3 BB WL A A7 AE PR RIAR S (4518, TR B AT At & ST R . 25Tk, $2H
PR AN AR B ST B 4

H2,: VAL 2 AT A AT £ 1 55 PR 55 AN 5 Mot L bR v B 11 8 LI I AH OGS

H2p: Al 2 ST B AT 2 39 m PR BEAH 2 PR X B B AR b o 1 3 L PR AH DG
3. iRt
3.1. HRIERRBIEGE

ASCERILR E 2015 £~2019 4E A B LT AT MO FEREA, FEXTEEM L AR 1) #HER ST
ST*. PT 4Mk: 2) ZIBRERATI AN 3) MIBR S BRMEREA . RZAGE] 10747 DNIME . b 58
ELIIRZ I, A SOR P SRR AR B AT B R 1% M40 AR . SRR 70 A DG EHE 43R T CSMAR #4048 /&,
1z Stata FHE H AT AT AbHE
32. LERERETEEN

N T BRAEIASE AN 5 PEX o TR LA SEME, BETt Logistic [MIJAAREA(1):
Op = o, + o, Eu + a,Size + o;Lev + o, ROA + ar;CRatio + o Loss + o, Big4

1
+ agArlnv + a,State + o Age + ) Year+) Ind + & W
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Horp, YOREAL B (Op)2 LT A ) 28 2 T2 55 o i B A e o S AL, ARFR v o v i JWE 1, 35 U E 0.
PR AS B (Bu) st 24T ML IR B A BN E P . A4S PR (2010) [6]RITHERT IR, DIREARALE % 5 410
BB AL, R I /N 3y (OLS) B A th Al id 25 5 AR AR IEH A B URON

Sale = ¢, + @ year + ¢

o, Sale AN, year AFEA R, ¢ NARIEFHEIN . FIFEE 5 FE R R brifEZ
BrRLAAnkid 2% 5 SEE ST AR HRZAT IR BRI ENE . A RAT AL A2 2141 EA L5
WAANTE], 7 T PN E PEBEAT A, (IR AT ML 3 O A5 AN 2 1k Bk DA TR) — 4 2[R — AT L i A
P FVRGAT W B IASEANE R VE (1 LS 2 AT MR B A ST E P o AR, Rl i
RIA AN e PR A sy
AT AR AL IR TR, AR IR LA IE 7B (2):
Op = f, + B Eu+ B,SCR + B, Eu*SCR + §,Size + B;Lev + S, ROA + ,CRatio
+pLoss + 3,Bigd + B, Arlnv + S, State + §,Age+ 2 Year+ 2 Ind + ¢

b, AR RONZAT VIR B BN E P (Bu) 5 Al A 2 TUE(SCR)FIZZ TR I . Al 425 STAEBLAIR
WA 2 STELR G150 R, BRUAF— g il 2 ST ESR G B A I A BoR BT . i
Ky Akt S IESUR R . i ORSCIES R AER P, ASOR SE M o o U F Al PR AT 4, AR
O W 1 s

@)

Table 1. Variable definitions
#z1. TEEX

AR B LR BARED A E X
WA & i 11 W.(Op) AEbrvE s TR A1, HIH 0
iR HIEAH 52 M (Bu) ST R BE (PR B AN o
WA E Akt 22 5T HE(SCR) FTDA b4 £ TAT LA 13 0 R AT 3
Ak KA (Size) BRI B ARR L
B i % (Lev) AR R
SIS F(ROA) R R
I3 E 2R (CRatio) BN B 7=/ B £ 5
il A 775545 (Loss) FEAWAE S, BRNEANF OB, FIUEL O
Epr “PYKR” (Bigd) REAS G, S THITEESS Py BRIYRH 1, S IEC 0
W55 K2R (Arlny) (SIS RIS AR + A7 D) B 57
FERUHE T (State) AR, EARECL, ANECO
TR (Age) AR — BT

4. SRS
4.1. RSt

72 WA R RS A R R 1) #HiHE R (Op) 2 E AR, H{E N 0.0351, FHHIT 96.5%f)
A EI R AR TR L. 2) SAT IR IR AN MR (Bw) AN 1.349, &/IMER 0.0114, &
KAE A 28.48, KB ANV AFAE IR EE A & 1 HLA ] 1) 2 R A0K . 3) Al At 2 SHE(SCR) I IIMA « H A7 %k
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B/MES KA RN 1.0264

R

Table 2. Descriptive statistics

= 2. ikttt

+ —0.227.

3.479, UWHIREAMALSTUEERECN, MBS TUE

AE FEAHL WiE i % PRitE /ME SN
Op 10,747 0.0351 0 0.184 0 1
Eu 10,747 1.349 0.969 1.467 0.0114 28.48

SCR 10,747 1.026 1 0.637 -0.227 3.479
Size 10,747 22.55 22.38 1.257 20.12 26.37
Lev 10,747 0.444 0.435 0.202 0.0643 0.909

ROA 10,747 0.0279 0.0304 0.0687 -0.339 0.185

CRatio 10,747 2.075 1.555 1.778 0.285 11.70

Loss 10,747 0.116 0 0.320 0 1

Big4 10,747 0.0645 0 0.246 0 1

Arlnv 10,747 0.263 0.241 0.166 0.0104 0.734

State 10,747 0.411 0 0.492 0 1
Age 10,747 13.01 12 6.726 3 29

4.2. EYA5Hr

4.2.1. FRFHEENHEITE LR

ISR FABR ()RR BE 1 34T Logistic MK, 4 3 41 1 ZZMHEER . SR BRI A E I
(Bu)Xf 5 i 5 H(Op) i [B1 5 R EL oy £ 1% 97K B8 o, BT lk i b B SN FR 58 AN i PR OR, 4
S UPITEE55 P th BARbRHE o T R LR AT REE RO, B 1 RE. 534k, AR H AR B AR A A4 5T
B, AV HEL(Size). B TR Lev) o BT F (ROA)EH S 4 1H & W(Op) A A B E R 1,
NIERR S AR A 2 EILAME, AT AR BT VIF ke, #4284 VIF [EE/NT 10, S %2R
[AIANAEAE 2 EARLRPEAG I R, Bl 45 AT A5

4.2.2. WL REFHFETHEEMFHERRPRFHER

ISR ABRL Q)RR BE 2 3#E4T Logistic [MIHKRI, 4 3 41 2 ZiZMHER . SR ER Ml At & 51T
(SCR)XT 8 T W(Op) M IR R EAE 1% /KPR B2 80, B kAt 2 ST RE S I Y B AR bR A H 1
BRI AR 53 ANR AN E M (Bu) 5 Al A 22 DUAE(SCR) AR U 1 1 5 ML(Op) F Bl VA R ELAE 1%
IR B et R Ml 2 TOAEXT PR AN 52 15 o T 5 LK) 5% 2R A 8 22 35 AR AR A0 T 1 28, E
W17 Al At 2 SO AT AT AR BE AN VX e T B LA HEAE L, 38AIE T B H2,.

4.2.3. FRERTERINER

B A Mb A 2 BT AR JE AT 1 003 ot LG R A Ab i, AR = B AN [ 2 15 22 S 3ol 4 23 3
TR RARE, AR AR QBT 4RI, %3 51 3 41 4 ZiZEIAg 5, o5 R EoREA A4
TATIE S REOEARE, JEEA A2 THUE RIS RELE 1% 0K F F2E AR, SIS T
o R AN o R LR R BT ATV E R 2 R AR AR AR Al b, 7E E G Al b Y RO AN

o
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Table 3. Regression analysis

3. @YEASH
EFEAR 1 EREAR F) 2 State=1 %1 3 State =0 %] 4
AR
Op
0.192" 0.153™ 0.046 0.157"
Eu
(0.027) (0.032) (0.040) (0.040)
-1.000""" -0.346" -1.035™"
SCR
(0.288) (0.185) (0.321)
-0.144™" -0.065 -0.204"""
Eu*SCR
(0.055) 0.071) (0.071)
-0.410™"" -0.324"" -0.302"" -0.175"
Size
(0.065) (0.066) (0.056) (0.081)
4227 4,043 1.966™" 3.630™
Lev
(0.461) (0.458) (0.452) (0.531)
-5.009"" -3.936"" -6.067""" -2.885™"
ROA
(0.780) (0.838) (1.106) (0.932)
0.116™ 0.119™ 0.057 0.099"
CRatio
(0.045) (0.046) (0.040) (0.057)
1.0717 0.375 -0.150 0.498
Loss
(0.189) (0.263) 0.216) 0.311)
-0.365 -0.229 -0.227 -0.040
Big4
(0.421) (0.400) (0.396) (0.465)
-1.524™" -1.432"" -1.866"" -0.824"
Arlnv
(0.432) (0.428) 0.451) (0.488)
-1.192"" -1.226™"
State
(0.162) (0.165)
0.042" 0.042™ -0.004 0.045™
Age
0.011) 0.011) 0.012) (0.013)
3.273" 2337 40177 -0.891
_cons
(1.434) (1.406) (1.191) (1.795)
year/ind control control control control
N 10,639 10,639 3756 6173
Pseudo R? 0.3075 0.3198 0.4006 0.3177
Wald chi? 870.66 846.45 323.18 623.52
p<0.1, " p<0.05,""p<0.01, FF.
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5. RERE
AR SCRIR PR 7 AT R AR T 1) B Aol A R S 2 S P AT R KR 8 s 2) Al
LTSRS ML . A 1B 2 EFEATIEA, 0% 4 Fis, A4 RE AR A .

Table 4. Robustness test

4. REMAE

EFEAR F 1 AR F 2 State=1 %1 3 State =0 %] 4
077 &
Op
0.195™ 0.243™" 0.151™" 0.295™
Eu
(0.026) (0.033) (0.056) (0.048)
-0.748™" -0.955" -0.731"""
SCR
(0.198) 0.517) (0.218)
-0.167°" 0.150 -0.239""
Eu*SCR
(0.049) (0.168) (0.064)
-0.423™" -0.356"" -0.658™"" -0.197""
Size
(0.065) (0.066) (0.130) (0.083)
4.145™ 3.977° 49717 3.343"™
Lev
(0.487) (0.488) (1.056) (0.580)
-4.160""" -3.823™" -13.856™" -1.757
ROA
(1.149) (1.199) (2.902) (1.455)
0.108" 0.103" 0.173" 0.068
CRatio
(0.046) (0.046) (0.090) (0.058)
1.002"* 0.814™ 0.344 0.917"
Loss
(0.199) (0.198) (0.430) (0.238)
-0.339 -0.222 -0.677 -0.014
Big4
(0.422) (0.395) (1.075) (0.445)
-1.557""" -1.537""" -4.155™" -0.946"
Arlnv
(0.434) (0.434) (1.066) (0.495)
State -1.208™" -1.236™"
(0.163) 0.167)
0.042"" 0.044™" -0.000 0.048""
Age
0.011) 0.011) (0.028) (0.013)
-0.558 -0.630 1.682 -1.549
Sgr
(0.710) 0.741) (1.376) (0.970)
-0.290 -0.228 -0.036 -0.170
Yretwd
0.192) (0.189) 0.371) (0.245)

DOI: 10.12677/aam.2022.115293 2781 IR Esid


https://doi.org/10.12677/aam.2022.115293

IR

Continued
3.846" 2.561" 8.196 " -0.977
_cons
(1.445) (1.460) (2.774) (1.850)
year/ind control control control control
N 10,639 10,639 3756 6173
Pseudo R? 0.3086 0.3177 0.41 0.3176
Wald chi? 868.96 860.77 276.63 628.71

6. R4t

ARSCEERE 2015~2019 4F A i i FE R, SGEDHT T IRSEA S E . ST T S I
BIRKR. G50WTF: 1) REAFENES HHE LR R F IR, BIA Ik AR 5 A 2 1R
B, A B ARARHE S TR T REVE R R . 2) LA TR B AT RS B SR A e T S
THRIKIR AR, R EAT 4 2 SUE REWS MR RPR AN 52 P o oh R LA IR G . 3) Akt &5t
AR R 1 IR B A A AR A ok (e A e 22 50, AR A Alb i3 1 8 S 2 2

AT EAE N — R ARG, BATT I B2 RS R PR o T R LA, (B ] DL AR
JEAT *t 2 AR BRARFPR B A M o oh R R AE St e Al S EARAE 2 DRI EAT, R A T
REAZIS PR E A ITIEFE, 8 e R AT AR & ST O THRE M B A 3T 8.
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