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Abstract

China’s current pension system is facing great challenges, and promoting the development of the
third pillar of pensions has become the top priority of current research. Based on the 2017 data of
China Social Survey Comprehensive Social Survey (CGSS), this paper uses a binary regression
model to study the impact of family economic status and financial investment behavior on com-
mercial endowment insurance purchase behavior, and finds that family economic status has a sig-
nificant impact on commercial pension insurance purchase behavior, the better the economic sit-
uation, the promotion of residents’ insurance. At the same time, the study found that household
financial investment behavior has a certain mediating effect on the purchase of commercial
pension insurance. For individuals, marital status and health status also affect residents’ insur-
ance behavior. To a certain extent, the research on the influencing factors of residents’ commer-
cial pension insurance purchase behavior can provide a theoretical basis for the reform of my
country’s pension.
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R4 5 LR N D A A o, Bk 2020 FRELF S AT 141,178 7N, Hei 65 B K&V E
ZAE NI 1990 4E1 6299 JiHINE] 2020 4/ 19,063 J5, N EH 5.57% EFFE] T 13.50%, $E it
2040 FFFE 65 H UL EZ N HHEE 20%. %I (NOZE L HAASZFER) fitsdklls, ®E
2002 I 65 & N A EEE A 7%, BEANZ 2. BE SARNEE BIERFEICCL N D AT
B, ZRACR TR E AR A — B [A) () B A [ 17 [ 1]

LA T E AT I 7R 2 A Bt — DN BEORBIPkER . FRE B 752 £ BE E ZAR SISO AT ],
B 2480 TAEM —REEFRB AR —R, (HB T ATEET BRI N OFEM RN, FFEe8RREA
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FOR A E 2 A4 2 A A (CGSS) 2017 EEH, it SPSS ff 7T 5 KE & M5 05 DA K Z8 BR8] B i ol 57
AR ST NIFE o

2. XERiR SRR

P IR 2 PR B 78 B E AR T h TR 2 &80 =30, HHAE A RBEA R E . S
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= FREES R BT NAE R BEZBFIR UL 77 22 PRSI S i B8 2 (R AAAE 2 A U
3. BEKE,. MREBESTEIRF

(—) BIERE

AW ST I HL A B v b [E 45 A 4125 & (Chinese  General Social Survey, CGSS) 2017 %4 (CGSS
2017). IR RGN AWERERD T AFE-X ., e K. MPANFZREDZREEE, @i
PIEAR AT RISy, S8 UTth BT E . ERIEREAL b, EECE TRERN R T4 f
FHERNBE RN R FERGES AR, 9 E NSRBI AL TS0, WK HESD T E N R
PRI . P EGAEHSHEDH 2 — MEBEZ 2R AT S S80RRE T 6. 2017 TR
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BfFjE, AMHEAN 12,341 4>,

(2) BT

DOI: 10.12677/aam.2022.115290 2741 IR Esid


https://doi.org/10.12677/aam.2022.115290

ARSI T 7 AN T logistics #E7 . AR BN y, y RREUA R, BUED 0 IR
RERAS IR FRERE, BUEN 1 RN E RSN IR ERE . BAARBR .
1

P(Y=1|X,X,, X, )=———— 1
(Y=1]X,X, ) RCTSvEY (D
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2) fERARE

ARSCEHCT PR AR B 0 N R BE e R P R 5 R A TR, XN K EE ARG L. 1R
B R E SR R AR E RS A O TH a67 “EBREAZEENE FHREESN? 7 RIEH,
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Table 1. Descriptive analysis of variables

= 1. REPT BRI

5 47.2% e 3 93.6%

) ’ NS \ '

g’y 52.8% HoAth B 6.4%

XHE 12.2% TRA ek 4.7%

PP MR 50.4% P 16.1%

T R E 17.7% R REIR L — % 26.0%

Y 19.5% Bl fik B 35.2%

L ey S 7.7% TR iR 18.1%
[a] M N

B AWK 92.3% % IR 63.7%

ey S 77.3% 7 36.3%
AR FEE AR

AN 22.7% & TP 157K 44.3%

LR R ) 3% 11.5% K BEL AR, KT 48.7%
5] M 7 X

B AWK 88.5% E T K 7.0%
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SR USURIR S
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DOI: 10.12677/aam.2022.115290 2742 I #a it e


https://doi.org/10.12677/aam.2022.115290

3) EHRE

UL TR CGSS HH B v i — SeAR S 4R 5 B A rh i AR &, AR R R 1) a2 A, K
HBENMAZEEN =1, LM =2); 2)ad RIKE, WIGAMARREOG N 1, HMEEAD 2): 3) #H2,
WEAMAEI =1, £ =2): 4)aTlaWEBRE, WNFPREECLE =1: VEHE =2: TEHE =
3; MEHE =4); S)alSERORG, WENSRTEARMERE =1; WEAERE =2; — =3; K
TR =4; RAZRE =5); 6)a69 IHIRE, WENEMZEGERL =1; 85 =0); 7)a612 FAFFZR
K, WEARBMERCRSM =0; 2 =1). SLERERENAHERES TR, <R 17 5 “%27 .

Table 2. Descriptive analysis of variables (N = 10,633)
Fz 2. IREPTERAMES N = 10,633)

RELZW FEAH /ME IZIN| ¥ia Nl
P 12,088 1 2 1.530 0.499
R 12,088 0 1 0.9262 0.2614
Wz 12,088 1 2 1.36 0.481

HERE 12,088 0 2 0.5673 0.7968

e BRI 12,088 1 5 3.460 1.102

USRS 12,088 0 1 0.9262 0.2614

KEEZ G 12,088 1 5 2.550 0.7550
FARFELARRE 12,088 0 1 0.7234 0.4473
Pl RS T DR 12,088 0 1 0.1148 3.188
TR b TR 2 AR 12,088 0 1 0.0773 0.2670

4. SBEER SR

W3 37 AT IR AR BN R R A R SAT Y SRS

(—) BHIZRENERIEES 5T AR

BRI — B T A AR R 7 M 7R R I SRR RE I . 1) VT &, A A RR R S R kIR
DRI AT NAFAEE BE W (p > 0.05), ULEipL IR E RGN 5, RNk 2 1 L e
R 2SR 2) BURIRIN &, AUCK RIEHAT 7017y, QRIS [OBX T Rk IR E ORI I SETCAE i 2
FHEW(p > 0.05). BEHENDFSIHERE LR AT mdE Ak e, RIRZEMENS Hm K5, FHRKRZESR
XL FRE RSB I 3) M2, M2 REWIRZREAT AR ZER, WX ERE MmN
TWE. 4) AR, BMEEREIREE RO ik IR E R AT AT & R (p > 0.05), FEAE BT
PRI A, AR TR E R A SRR 2 A4, AR ORE ERE 2 7 g oe, #H
PR SR FITRTC MR R R 5) BEATRBIREG, B E IR ILA TR E ORES (I 3K 55 75 b 77 22 ORI  SEAF AE
WHERKR(p < 0.05), HEATEERIS KN LEH MBEIRE R aAL, AF WIS ER, Hikrs
FORDLHE A R AMITEOL T, A8 BRI 7RE fRES (e KR e 6) LBy T ORRS, AL S Rk
7 ORI 10 ) SIE0F 7 b 17 D 6 F9 W) S 35 8k 2 (52 (p < 0.05), M 7738 ORI AR I S 2 38 T R L AR B A
MBI, [ R A RS B YRR, 2 PPIROL RAF, 0 T Rk IR E RIS I SEAT R SR 2L s 7) 4
PRARDL, AUCRHASWARES 73 AN ESE, 5 5ARR 5, X TARR ST 5 RRE SRR, ST
B LR IR TR
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Table 3. The influence of control variables, financial investment and economic conditions on the purchase behavior of
commercial pension insurance

3. EHITE. SRRSO R R E R LT AR

A B A R PR 1 P 2 PR 3 FiY 4
B B B N B N B BEN
Pl a 0.037 0.689 0.033 0.715 0.032 0.722 0.030 0.740
K% b -0.129 0.504 -0.119 0.540 —0.132 0.494 -0.123 0.527
WA 0.935 0.839 0.556 0.605
TEEHA ¢ 0.043 0.730 0.019 0.878 0.017 0.895 0.000 0.999
EEHE d 0.007 0.953 —0.052 0.670 0.071 0.565 0.109 0.381
e BER ML 0.016 0.028 0.018 0.028
PLBUAEE € 0.091 0.807 0.091 0.809 0.095 0.800 0.094 0.803
—f& £ 0.509 0.146 0.496 0.158 0.508 0.147 0.497 0.157
LR g 0.461 0.184 0.419 0.230 0.456 0.189 0.421 0.228
TRAERRE h 0.681 0.053 0.643 0.070 0.678 0.054 0.645 0.069
AR i 0.515 0.000 0.491 0.000 0.483 0.000 0.468 0.000
i BRI IR j 4.264 0.000 4.257 0.000 4.233 0.000 4.233 0.000
FRELTRRIL 0.004 0.013
TR k 0.064 0.539 0.052 0.618
Ry S| 0.518 0.001 0.464 0.005
BREE m 0.294 0.010 -0.239 0.039
U8 n 0.583 0.000 0.577 0.000 0.577 0.000 0.574 0.000
Wz o —0.568 0.000 —0.569 0.000 —0.531 0.000 —0.539 0.000

R a ZIRANHE; b ZRAUANR; oo d ZIRAUMIT LU R RZEF KT e £ go h SRS ARE RO
IRAMERR; | ZIRAUNRA W KEEATFERE: j SIRAENRA W LR TR ERE: k. | ZRANFEZR TR
TPEKT s m ZRAUVAREAT SRR 0 ZIRARES: o ZIRA NI

(2 FEZFPRXELIRZ RIS 517 8K/

B AT T SR HAR U Bl IR RIS S5 S IR . Rz 22 5 iR A B X 2 5P
— ARG T ZE R, 45 BB R SE LB IR DR 7 b 7 22 DRIS T SK 5 IS A7 A8 2 35 UM (p < 0.05), PRItk
B 1 L. RS R Hr AT TAT AE, e BeROLA T 37K BLE IS RE BRI & AN B
1, xElFRE RS NS E SR M E5E. FKELTORIUL TP ACF B R EE T & BN #E A BERS
PR EERHF I, TR TRE R PT R ITH . RKIELFPROUE T TR R, ARTHX
B R SR S S 5 IR E R . DA RS RG], E H AL IR E RS RAT 2R T R
REELTFIHEOIEW, N T SEREFREEERRR, REFESHNR, PLIUEEIT 2 A RN
SR KM R E ORI HHE ™, FRARE BRI SERL R E RIS ) D4, BETHES) IR 8 ek R AR

(2) SRBBN R MFRE REIE AT AR H

PR = 7R 1 RSB T IR RS SEAT D RO REM o R 32 ) AR B 5 AR AR R A e R BT — AL
NBERAGHEER 45 R R S RBETON  Ml F7 2 ORISE SKAT AR R 50 (p < 0.05), R 2 AT,
FHEONIE, U —F MR A NIEMR. BRI RIS, AT HRBEI I EN T HL R
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KIS step regression (&P [IH)iZ:, AR50 5 E SRR B AR E L BFRL, XHBR I 3 AT UE . 8
IS R, FE SR S RE L B R OUIEON Bl AR AR I AR AR B 0 43 R A2 B 5201 S5 3 (p < 0.05),
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