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Abstract

Medical insurance is of great significance to improve the subjective well-being of the middle-aged
and elderly. Using CGSS2017 annual survey data, this paper analyzes the impact of China’s basic
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medical insurance and commercial medical insurance on the subjective well-being of middle-aged
and elderly people in China, and compares the impact of the two kinds of insurance on the subjec-
tive well-being of middle-aged and elderly people through an ordered logit regression model, so as
to further analyze the heterogeneity. The results show that both basic medical insurance and com-
mercial medical insurance can improve the subjective well-being of the middle-aged and elderly,
but the impact of commercial medical insurance on well-being is lower than that of basic medical
insurance. There are significant differences in the impact of basic medical insurance on the sub-
jective well-being of middle-aged and elderly people in the East, Middle and West.
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Table 1. Definition and description of variables
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Table 2. Descriptive statistics of variables
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Table 3. Ordered logistic regression analysis of the impact of medical insurance on subjective well-being
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Table 4. Impact of basic medical insurance on well-being: East, Middle and West groups
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