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Abstract

In recent years, more and more enterprises practice their social responsibility with their own
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practical actions. At the same time, the related research of corporate social responsibility has also
attracted the attention of many scholars, and the impact of fulfilling social responsibility on cor-
porate performance has also become an important research issue in the current period. Therefore,
in order to study the relationship between social responsibility and corporate performance of au-
tomobile manufacturing enterprises, this paper takes 57 listed companies in automobile manu-
facturing industry from 2016 to 2020 as the research sample; with the help of spss26.0 software,
using multiple linear regression method, this paper makes an empirical analysis on the relation-
ship between corporate social responsibility and corporate performance. The results show that
there is an obvious positive correlation between corporate social responsibility and corporate per-
formance in automobile manufacturing industry. In the research, it is found that the overall per-
formance of social responsibility of automobile manufacturing enterprises is general, and there is
still a lot of room for improvement. Therefore, automobile manufacturing enterprises should ac-
tively fulfill their social responsibilities, which will improve their reputation and corporate per-
formance.
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1. 51§

AR, REGIE L RRE, KGR R E SN R ERE B RO ER, RECES:
2 FEREFHERBRERE —. AR ARMNE EIRATZT G, T E At TE, F
NREMEEP 2 —, RERELEN L. 0 FaHi0fE 2020 4 8 A R fEike LigH: “4i
WEEA AT 5T EA 5T E, WA IE. EEIE. 7 v KT E ZO A AT A2 ST E A
B IS AR R R S AR R R 22 11 iy R 380 2 2 Sl R FR AR B AL 2 AT, A RS B & SE G MR A R R
It B — S5V AE JB AT #E o TTAE U7 AP LB, i, 7E 2020 AEZE 5 AR, By L B R T v fif
¢IM~iLm%%AﬁmA%kwm,%%T“%%@”%EW%-mn@7ﬁﬂ$ﬁmm%%kﬁ
M, 29, 2020 FEHERNE A 737 JIE = 5 AT A, dRK 3500 JI IR R s 18 R R pnIE AR
THHEAMKIAHE H 5000 75, 5.

Al At 22 BT A G IR 1) 0 RAFFE AR AT — RO R, HE N AR —
B (BRI FEH NN THES MGk B2 £ AR M, 41 Rhou (2016)HF 7t & I 5
FRF MR BAH2TERIR, A NREAT #1251 F h 3R ICE 2 8735 [1]. Singh %5(2017)\ i
MV R TR A2 BT 9 1 CHR s Bl . SRR I 25, 2em i LS, 17 TARRGE,
Mﬁ%%ﬁkm@ﬁﬁmm ik B85 (2021) LA R 2 il BT A FUDNEEAS, BRI 24 A AR AT

L TTREBS L HE L SR [3]. BH (2022) 5 KL L s E M R 2, Betig il 32 & ol 2 54T,
ﬁﬁ%%émﬁ SO SRR W [4] . WA E R T A R4 m,mﬁﬁammﬁﬂ T LA
ST S AME B B B2 FUHKC R R[5]. MAh, A 55 15 A AT L2 AT Al I 45 4
U2 “U” FE[6]. 410 2 3038 0 70 1 TR Aol () B A s e s 3 HoAh N AT L I e, TR
ML AN B2 TR 5 SR R FE AR, I BV S A5 B —8UW 45k . A SO 7L
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PR A 2 S ST R
2. ML BFERNBRS

A AL 2 TR R A& /2 (i Oliver Sheldon 78 1924 4E42 1, 7 (FHEAT) Hil, SR
ROZ A ELTR G, W% AR SRR TRE, SIS E W R0Z HAR R ME . G
FRITAE S MR 5T, AR IFRAE Z2UE AR E A, i Bowen (1953)Hihi ) (B AMI#E T
PR 2 TR T 22 AR E X ANy AR L BTGB ROZ A 2 TN B e 2, 7E M
YR SR 14D TR BT AR A A 2 [ S35 72 AR [ 7] o

HAET, RIS AL THERRRE L Z G — HdsdE, T H T KRB = —&IAAIiEe
TR T 53T, WEEU. B, EEMERIMTHE: R UM ST TSR, R,
DR C 81 a2 o 11 ) [ o T | A/~ s R 0 N e | A7 0 a1 0 L 4 4 R 7 e ol | 201 s W W LA
T AMh A2 5T AT XA HEE A b A2 54T [8].

(2 3TEHERE) T 2010 42 11 H 1 HEH W RLURAN, X258 — A BB U E PR 2 5T E
W, ERnEE MR THUECARES M FTEEAMRREMN. EERT, A0 2 TR R
WM LA REEER, A HREHAREEN—A “Hte QE”,W%ﬁEE,ﬁ%%%&Emﬁi
2[9],

3. BRSO HEMRB/R

RAER A G B, R BEBATH 2 504E, AU A RIS AR ST R I, 1 B
AT RHLIE[10]o ANAMEN B AR R T BEN AR P 41 T, LB PRI 2 1 Tt . Ak kA
TR DAL RIFHIAIE S, 3T AAMIATT, SRAFE AR, b Gia. E4.6G
25(2016) R I K47 H B AT Ak Ak 2 ST AT 250 B2 245 A BF R N 0 BE P AR B 2 [ 11] o 5KIBSS DL 211 5K
RE A REZHE BT AR RAFEAR, A7 SHEE AR AL A 22 ST L S8R B3 1R M s [3].

RFAT4(2019) BA 2010~2016 AFHEmATIL BT AR FEREAS, @ EIE %, el it 5 50
BRI R RIAT T SEUERFFT, RIS ML AL 2 T K5 W 45 G80A 1E A F[12] - R, 32 DL (R &

H1: iS5 S Gulcs EME R R

AR ARINMER RN, EFEEARBAWTEIT, A7 A E R IERIRR, BARKH KT
S A, BAR T HARR A G IR R [1]. ERXFMELL N, BATHR THERBA AR E S BRI F,
A BESC IR AR E B A . 352 25(2017) LAFR[E 66 5K 1= 2538l _E 11 /A = 2008~2014 4F {1 B E04
NWFFUREAR, 12 Heckman A7, i 701 24 il i A b At 2 ST S SUR KOG &R, SI2E 45 J 3 0 1= 24 ) i A
BT AR . BN HENRE . BURF AL & 5] DL e m gk, a2 Amdhlk. R
T A& T H AR T G 3R = [13] . B (2020) 5t 2265 Aok 4t 23 5 AT X6 Al A 48 4 52 1 1E 47 SE3IE 2
#r, KPAZE SCALER 5 ROE [AJEA RFEFAHKIKR, 1R8] N JBEAT 12 5TAE 20 ol 45 54
B R [4]. B, B P R

H2: bt 2 34T 5 Euics fiufl ek &

bR T IEAHCRI A SRR R AL, 1A — 282 A A & THTE S S 2 AR JER ML R
KK B %5(2021) 35 1993~2019 4= (8] 124 f AH BT (1) Bl N AP SEERT 58 SCilik, 32 F Meta 73 BT 77 V4R ) 4
WAL 2 FAES LSRRI, KRB . BT BRONBUR I S-S L S 53 1
FHR K R[14]. HiEH-145(2016) 15 B SPSS Sittsr#ricft, iz 4%, XF 2009~2013 4Fi iR F AR
H/ N AR 188 K T AR EAT T SRR 7T, R I A B AT 4 2 SAT T A I 45 S (1 g4 2 U 7 [5]
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BRIk, B DU R
H3: i THES SRR RE “U” .

4. WERiIgIt
4.1 BERIEFSHERIR

A SCHR I EE MR 2 BT A RIATIE A2, 1B #E TR E 2016~2021 4F A i E T VR A SIS L AL A
WFFEA, AIFR ST, *ST LARAHREIRE A IR AR, ®A&HEF] 57 Kil. kit 3Rk H
T FTH M (http://stockdata.stock.hexun.com/zrba/) & A ) _F T 2 Fl kL2 TEAE RS TR HEAF5 . VARSI 5%
Bk 8 T wind Bo¥E .

4.2. BEEX

PR SR, A S SOk T . B A M ARG SRR A, 2R R B
P2 2 (ROA) B BE 7= 28 28 (ROE)E N A L G 1 i s bmte o BRI, A SR ROE AR N iR As &,
[F] B A ROA SR EAT R g AR 56 o

AR R A2 5. kA2 Fi{E(Corporate social responsibility, f##% CSR) &5k 7E H &
Az PRI E RS NAN CARE A ME— H bR, FLRFESEILA AN JESR AT AR RIS, 2562 RE AL ER
T\ A BUN S L 7RI RO K, IR, WP XA A TTER[15]. ZE 4 HTAH
SRICHR A AR R IR 22 25 38 0 FH R 1 R TR B0 R AR il 2 B AT AR PP 2 4135 w0 25080 i & Al
S THUT FIRM kA & TR 2B AR . T RN B ARG AR
A ZAYEREFATER AV TR BN A R . D, A SCR AN R AT )BT A Rl A2 5T S e
R BN R AL & .

AR B AR, bR . B BN SR DL R P R

FADN BT S, A5 RPN E B RR, 2 5TE S 5 5 DAL 2 AT L RE B 2 ke bk
i[16]. T T B A5 (2017) AR E 2011~2015 4E99K A B il il i 7REA, ST T kit 2
TAT 5 W 55 S80I (R 28 35 ST S 25 v A, 3t A L AR il 25 B AT 5 W 45 B0 ) 9 2R R A7 AE 47 1)
WTTVER, TR — 2 (R B0 R i F ol At & 50, S35l & ST 0 55 St AR 2
L, T AR N B ARV JBAT 1 22 SR BT 5 B [17]. DR, A5 b BERH A VA AT 425 1

AR S, AR, S EBATEES AR, Bl EG Al it ST g
ITEEHIREER, XL AR AR IR A2 50 4E . 2R AR (2017) XS AN [F) Aol A4 53 T Aol 4 2 ST AT XTI 5%
BRRGEE R F AT A5 G P I AV B AT A 22 SR IR A R T 55 534 [9] - H Al o 1 B M e 40
&, EEMVEES 1, HABEE N 0.

BT RBNREET S, WP 2 A E 518 FRi] 5 55(2018) LA 2014~2016 “FHE A
VIRPET A BAS BEARITIWAFEAR, 8 THERSCH . #E2 ST ARV W 58 S, IR
SCHZKSERT ARV 28 S8 5 Q A B AR I FH[10] -

HEBE P AU S, A i B LAY 2 R M R AL I G, s R ma AL B AT A TR .
P (2020) 7E 58k 2265 Aol 22 T AT R A PR B I 52 M kAT SR 0 A o, B2 225 A kA7 3& 24 ffit, A R
TN E SRR, W RGR, G55 e B R, m B AT 2 5E 5], AT
IRZEMIEM R YL, PTREAAHE R0, PRIk, X887 47 g 26t Bk AT 45 1

B ALK 1.
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Table 1. Definition and description of variables
= 1. TEENFYLA

A5 2] A AR el 5E X
‘ S8 TRt RS ROA e NGNS/ i9ng
e R A B T T
P ROE R 5
fif R AR Ailb At 23 THT: CSR FITHP Al 42 TRAETE 53
i bR AR SIZE ISYATRDISEIT it
N il A STATE S RIBAN B B A Al
il
R BN GREE RD R S H A ENPIN
Aot LEV B TR AR
4.3. HERINE
AR H SCBE AR AR KBRS, v 1R i 1 A 2 AR 1.
ROA =, + B,CSR + B,SIZE + B.STATE + B,RD + B,LEV + ¢ iR 1
NTHAE Y 3, 51N CSR® A8 &, MEiA 2:
ROA =g, + BCSR + ﬂZCSR2 + BSIZE + B,STATE + S.RD+ B,LEV + ¢ iR 2
B, B FoRBEEI, B (1=1,2,3,) NERRE, & WKEDL.
5. SEIESTHR
5.1. R4St
1ZH] SPSS26.0 HiAfxf % AL E AT MR EGL it b, AR WA 2.
Table 2. Descriptive statistics of relevant variables
2. MXTERAMGITR
A B R wR/MA IZ PN ¥l brifE 22
ROA —14.7226 11.0029 2.2470 4.4834
ROE —88.0800 15.7800 1.8369 15.8558
CSR —6.0000 30.0000 18.0000 8.9625
SIZE 20.4148 27.5470 22.8321 1.4811
STATE 0 1 0.2800 0.4540
RD 1.3800 12.7300 4.5008 1.9396
LEV 0.1467 0.7861 0.4646 0.1623

e 2 ATLASHY, ROA F1 ROE HISAME S %)y 2.2470 A1 1.8369, it BIVAZEHlid b b 1 A & K20k
FEAL T BAPIRES ; bruEZE 53 Ik B T 4.4834 F11 15.8558, I H. ROA & K8 N 11.0029, e /IME ~—14.7226,
ROE Hi KfE M 15.7800, #/IME ~—88.0800, HJ W.yAZEHE Mk Ak 2 RIS 2 RO, I 71k
Mo A A2 FAEIE N 18.0000, 4 IEFIRMI KTV AL 2 TR 0 02 A Bl E kG, )BT D
¢, RIAE S BT EATIE L — M bt 2= 8.9625, i VA 4=l i Mk Ak 2 ()4t 2= ST B AT 1B DL K .
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EFEHIAR S, A EAE N 22.8321, FriEZE N 1.4811, UiBIREARMV KRR LK . WF RN
TR A 4.5008, f AAE 12.7300, H/JME 1.3800, &V IEIWE A 5 N GREE 25 b R k. T % 7 s
FIME N 0.4646, FRUEZEN 0.1623, HBALTHAKAK . MEPEFCA R &, SERCHEHRRE.

5.2. #HXMSH
TEMUENR AT Z 1T, A5 %A 34T Pearson AHICPE T, 4558 WL3& 3.

Table 3. Pearson correlation coefficient
%% 3. Pearson FEX R H#E

ROE ROA CSR SIZE STATE RD LEV
ROE 1
ROA 0.715™ 1
CSR 0.685™ 0.735™ 1
SIZE 0.110 0.075 0.133 1
STATE 0.161 0.154 0.030 0.164 1
RD -0.115 -0.125 —0.249" 0.072 -0.090 1
LEV -0.369" -0.405" -0.352"" 0.515™ 0.083 0.005 1

>k

e L T RIFORAE 0.01 f1 0.05 25, A RE.

i1 3 1[4, ROE 5 CSR A% 2 %04 0.685, . /K 7~ 0.01, ROA 5 CSR % &%/ 0.735,
2K P4 0.01. ROE 5 CSR BLE ROA 5 CSR 2 [al % 25 AT 0.5, BIAREHE# R, Al LA
W HIWHR ZEdE A ST 5 S B EM R R, a1,

5.3. B354

MRAEAREAY 1 AIAAY 2, ShisMbat & AR ANV GG T RIA 04T, B6UE & 2 AR &R, (B4
wn 4,

Table 4. Regression analysis results
4 EVFASHER

PR 1 A 2
RO —40.385 (-1.442) —61.938 (—2.578)
CSR 1.040 (4.616) 3.047 (6.174)
CSR? —0.073 (—4.403)
SIZE 1.386 (0.951) 1.989 (1.615)
STATE 5.078 (1.372) 2.505 (0.792)
RD 0.302 (0.333) 0.274 (0.361)
LEV —23.553 (—1.694) ~18.924 (~1.614)
R 7 0.325 0.373
WEE Ry 0.272 0.327

T R P SAMIECN Beta {5, 55 NHIY HE.
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H% 4 vl 5, ARG H R 50508 0.272 F10.327, BUEAMSTEOR, MIAERIRLA BER R, 1678 5200

WG A Z K2R, ARSI B AR B LU R AR Y, (Rt RS 1 B 2 B2 w] DLz
m EREAL 1 b CSR ) Bate £2%04 1.040, t 14N 4.616, H%JEH R J5 N 0.272, ViEAV 2 T xT
NV SR R IEARDCOG &R, WM 1 Ror, Ak 2 ﬁfﬁioﬁmf&i1¢uﬁﬁkcm%
ANREMAEARBE 3 AT Mor, Bl ST E S SUkIa & BN “U” K&K, B2 h5| N7 CSR?, Xf
B 2 FEATIEE ST, KB CSR WIEIHAFCNIEME HE %, CSR*MIEIHRE N B HEE, XAFTE
“U” ERARMZM. #58 “U” T, 4 CSR KIEIE RN iZ i H 5.2, CSR® R R %N IE1H
HEZ., HAGRSIAR, Fit, ®eiiES5eSukaEAiaiE “U” KRR, ik 3 Aoz,

5.4. REMHRE
H ROA Q¥ ROE #EATRafE MER LG, [AIJA45 R 5.

Table 5. Regression analysis results (ROA instead of ROE)
5. EASHEER (A ROA X% ROE)

BERL 1 B 2
el —40.385 (—1.442) —61.938 (—2.578)
CSR 1.040 (4.616) 3.047 (6.174)
CSR? —0.073 (—4.403)
SIZE 1.386 (0.951) 1.989 (1.615)
STATE 5.078 (1.372) 2.505 (0.792)
RD 0.302 (0.333) 0.274 (0.361)
LEV —23.553 (—1.694) -18.924 (—1.614)
R 7 0.325 0.373
WEJE R 7 0.272 0.327

M2 5 Al AL B 1 o CSR MIRIHRBONIEE, it & 5E 5 eb SR BaE I 5. #R 2 f
CSR FlIl CSR? [ [l I3 R EL#B A IEAE, WUESE 3 AL, BFFEE 0 SRTSCRA R, BHA SR 11
45 B BERRRENE .

6. HIRERT

AR 2 A 6 3 B B AR A0 8 B R A R B6 it DL 2016~2021 4E7R A MilidE Mk 57 K i AR NI
FEA, 1E8h SPSS26.0 ¥t iz BIVA 7 #r J7i, SHRZERIE ML AL At 2 TS A G801 58 FRigEAT SR
WFot. gkt REME A2 T TS S SUSCE B3 AR R R, BIVRZEHE A AT+ 2
ST BT M Sk i

R B g5 A, IRERDEN AR BT+ 2 504, RG22 T B B SR0KF . (BLEHT
i%ﬁg@%ﬁ¢a%ﬂﬁ“Aﬂﬁ%fEm%ﬁ%w P FEATR R T A b 4 - 2> T4 50 I 40 208 T D
G, HRTURBATIEN K, BNRZESE A AL T BAT IR, 3-TH SRR, T HA
R AR A 2 TATIR S R S M PV QUFTPE EAETEA R [18]. ik, JRAEHIIE L TR BT S
T AMUGRBRAAIX AR R BERRG . & FE R E 54T, RO AT S IR A4 2
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E’J e INEERARCIHRE ), BRAS WA MEOR, SCHURRERE. R D Ts RV, B2 S
Mo R aiiE B I RS ML I R BN 2 T T AR B AT 2 TUE, /RS I, 378 H A,
?ﬁ%%ﬁ?ﬁ’]’&kd\?ﬁo RIS, WU R il ol AT i At 2 DA, 0 RIS (1 Al R IBUE 24 1) 22 il

AR S A AR B AT A 2 A

SE K
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