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Abstract

Based on the data of Shanghai and Shenzhen listed companies from 2006 to 2020, this paper ex-
amines the regulatory role of charitable donation in the relationship between the nature of prop-
erty rights and earnings management based on income tax expenses. The empirical results show
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that charitable donation weakens the difference of earnings management behavior based on in-
come tax expenses caused by the different nature of property rights. From the perspective of the
impact of the nature of property rights on corporate philanthropy motivation, this paper reveals
the regulatory effect of charitable donation on the relationship between the nature of property
rights and earnings management based on income tax expenses, which is of great significance to
further study the influencing factors of earnings management based on income tax expenses.
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Bt f R B BT TR AR, BOR 2 1) [E A Ef HOLE RS B T BRI iwt e, W
Pt (1] SRR K 2] EE SR BIE AR EHAT A,

AN TR BB 25%, bk AREABCR R, 8 VAR BRI s LB L TS
WP AT BARE BB [, LIRS T E AR B A5 2% P I T BB AP 22 R 80 T P A B = 1T
AVERT LN, Dyl it P9 A 3 K - EAT J R BRI 18R] AR, B H R &R R
VI BB T RAREHSINA]. LA Z8 A4 8 FHR B S 28 A% 5 3 7 b 28 R 5 3 7 =R PRI 9 DA R
I ARE BT TC[S5]e DEEEETIT T BIE B B M 5540 R A5 125 i Sz [0 AR B s Bk /- 1R
NEAREBETFBIIBIF 7. B T XATE[SIBEFT 1 7 AU BN 25 T I 30 2% A 10 B R A BRI T A0,
/D23 TR RIS Al T A B T R B R BRAT R

A 2006~2020 £ERUKE, AEXATAE[SIFTCAOAERY I, gl N T REERIG AR, BT 7 8ER
WEAT R 150 7= B S5 5 6 T T 0 o T A AR B DR ™ AR . BT TR, REEHRIAT Jvg94k 17
B AN R e i SR ) 5 1 P A9 2 T (M R BRAT ORI 22 5% . ASSCI B oaiik: [l Py Oy SClikod o £
REEAT N DBEBATIIT, S 2B U T AR ST B R EHAT N . ASCEIEH TS
TG AT IR P AU AN T TS B 2 I B AR E BC R RO TR, 5 7 BRE PLAAIK - 7.
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2.1. RS R A E R ETRIT A ROR AR 5 SCER

PR BN AR BT A R — EARE SIS, 7, T EHEEG A, EEARRAES
MIBURSCRE, b T A B AR E BT N9]. ST, mTBAA e, AL aRE
AT N Z TAREA[10]; XATERIMBI AR, M FAREAG o, FEAT Aol 3R] R e B
WP R B AR AT Y. AN, EMEI O, EA SRS HE B RS AR A ISR R

2.2, FEAUME B BBUR SR BRI AR X STk

AU O A b B R 37 A BRI — ELR AR ST SR e BUA SCIR B 250 T AR BON T
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b, BT Ak AT iR S5 A AR H K, SNBSS B 2 B ARSI (R B S SR 12]s AT Al e i S8
FRBUGE G, 8T SRSHLE Th 2 AH T 2 B 08> ok 8 BT N (13]. 55— E N, A
A AT 2 LS S RREBLAT Y, Chow SE[141&8L,  FEAT Ak KA S BURF I VIR R FEIK T RS HE A X
Bz, BEMTHEIN T A ok A B SRR T o

2.3. BEIRMERII S 1 B Cm

RER[1SIHBETRIL, BOS> SEUFRRRICR, SN2 E SR, N T SREBUR I,
SR SBUFHIR R, DERBCEZ A R4, R&REMITIZE S 71, JEEA M Z R T N
wFE 2 T EA M, BIHEEA 5 AT E T B s LB S LS T =BT u[15]; 4R AE(16]
WHFOR I, A A OO R E B, RIS EBUG RO — By, 7 2552 K B BUG TR
AR S NE, T E s 0 A MBI, XA A TR 2 i 2 TR R I E AT
PRI, A Al R R T AT 2635 4R IS AT N R 20T ReE k.

2.4. ETHREHREANEREEREH

e Ak REUS IR AN LU B B AR H AR n— L= . HATE A S STk, B 7 XTSRS80 e A 1
PERUE BURIEE T 4350 9 F IO 8 AR BRI TV SR R A, /b 2 RAE T JE T TS B 2 i i AR
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3.1. FRMERSEWETRSHEANEREROXR

AT IH A SR AL, AT il SEAU A TR A5 2 K P EAT SR B 4l 1 1S i 9
T Y BILS H IE, EL O o W PO 55 R 2 XU X 3G I [17 ] D9 17 3 B 2R S5 0 55 41 2 A I 3 i 23R (1 Al
HAx, lEs@H SENPR N HERR M, X A7k T 21 AlE 5 N B S8 R 2= 5%,
G GEBLS I THIRE, BEMREIN 1 Al B 55 A8 B AR o AL, Aol 15 S P 455 2 FH EAT
BARE IR AT 95 255 8 HL I A0 55 16 2 KU R (52 T A R P AR B, A Alk B i
(IRLSCRE & AR B — 7T, AL THEE A A, A AL B R A A BUR 15, A R IR
ORI, B “EAGT X B RS T BUSAEE A RE[18]; Chow SE[141MIBFTEARIL, 447 fE RO EE
AT, A A AR ST RTREERE N 55T, F R EESE[19]81 Chen SE[20]MIBF FEAHL, [EA ok
PO AR 2 B RO AL SRR R 2 A, 1 S ) AL PRI [A) e B 5

ZR PR, T FE A Aol SEAR A 55 A8 2 XU, LT e 5 0 T A5 85 Bl P SRk BRI AR
MR . DI, RS WF:

R 1 A Al St T P 4550 2 P A B AR A BRAT D KO e T RS Al
3.2. HERBETAXN LRXRBTER

[ A Aol 5 3R [ A b BEAT 28 480 0 1 EEIAFE ZZ T . A SCARI S LA AL S L AN 1 2 7
Hrihy, Al A 2SR AT ARSI AL 1 1 T B 5T ) 22 57 BT iy 10 S 22 T P A9 2 T O B AR R AT N
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HARAALL, A A B SR RS A, AR5 A, EAT Al b AL 2835 1008
ITRZ TAREA k. XA T EHRMEAT ynl OO S Al At 2 TR, B — SRR B i 4
b PE B R ARG B Al B I S 2 SR . DRI R 1 il oM FH S B 3% I B8R ' BEAT NPT RE

ST FIALBHHLA A0l 28 5 48 AT BE BN Al OFER TR, R A A0 b AN STEAT A SRTE, N
AV ASTE A 28 SRR “ORZ AL (2110 ART EA A RRBOE I, 38 EA ol 7 2l 23546
WESE R BT “BR<E” ST NROE SBUFKIR R B EERN, AREA SV REA O 5 BUN AT 1T 4%
Ao PR AR EAR T, B R AR AT B R AT KU . R AR AT Al 1 28 SR AT OV RE PRI
LB S5 RE A ARG, AT N 1 3 T e 4550 21 P ) B8R 8 BEAT N I mT RE R

gibprd, EAMLSAEEA SV RREEINZES, R TENSBUFRE RN ZS, &R L
SN T A F R b 2 T A B S B B AR B A 22 . DRI, SRV 2 R

B 2: Ak REEARIEAT IS4 T 7 B TGS 3 T T 9 80 2% FH (K 8 AR 8 BRAT R I s A AR

4. FRET
4.1. EREFESHUEERIR

PEEL 2006~2020 FEIE A B LT A FERAR IR, JEHIBET W NRREAR: 1) &bk Eiia
Hl3 2) M 3.4 FEBATFIEMFEB R HNTESET 0 0 BT AR . 5& G 3] 3446 K LT A HE] 25234
AREARBE . A SCHUR YRR T 78 22 800 .

42. TEEN

1) BB B R E F(EMBITE), ASCfHESX047 4881177726 EMBITE BEATI{E . 5 Ak 244 51
Jiti VAT TS AL A B, EMBITE BUE N 1, B 0.

2) fRFEAS B AU (SOE), #5 A i 4% il N ABUR SEUR BT B AL B A, WA & A E A A,
J£¥4 SOE ME N 1, HWHM 0.

3) Y TAS R 2R3 4E I (Donation), #7444 Kk AR 2B ARG 1T A, WK Donation BN 1, 3014 0.
4 SOE x Donation [ RELR E N, MR 2 o, R, B2 AL,

4) FEHIARE, ASCREEXTAFR], BRINIEHIZ R INE | Pis:

Table 1. Control variable table
%= 1. THTER

AR AR BEFS AR E X

A SIZE P FVAEAR BB ) E IR0 HL

R ROA O3 FVAE AR RN B LA B

AR S LEV P ARG R U B

A BTM LUK 7 Lo i, 45 T8 Al AR R IK T E B AT S e
PRERG— DUAL CEO MI#HHKZGNIREG —, ZMEIME 1, B{AH o
JBASL B 7 2 TOPI1 VACIE SN & NiUESdid=a ]

FA ) A Ratio AT R AR RE I LU B LSS — 2 58 1 R AR R LL 491
M7 LA IndRatio AR WA &= YN IIVE & P ISYN i

H55 PR Big4 NEVEREM SRR “POR” #it, WG 1, S0, RE o
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4.3. SIERE
N T B R B BEHEAT IAIE, A AT TR i, #EATEE T Probit 237 A B 34
N RS 1, AR AN AR 1
Probit (EMBITE) = 3, + SSOE + ,SIZE + S,ROA + ,LEV + f,BTM + S, DUAL + 3, TOP1
+ B;Ratio + f,IndRatio + f,,Big4 + Year + Ind + &

TR 2, R 2.
Probit(EMBITE) = f3, + 3,SOE + f3,Donation + 3, Donation x SOE + 3,SIZE + S,ROA + S LEV + 5,BTM
+ B, DUAL + 5, TOP1+ 3, Ratio + B,,IndRatio + f3,,Big4 + Year + Ind + &

5. SCIEER S 94
5.1. RSt

AR F B R FAEG TS R R 2 . W& 2 iTPLEH, EMBITE HJFEIMEN 0.023, X ik
FEASFR 2145 2.3% 1) 007 300 o 5 96 i #5050 28 FH SRl S ML 5% R i ;. SOE HIT-HME N 0.412, FEIRE AL
FEAS A 41.2%FKIIMNE N EH AV Donation FSFSME N 0.150, UiBIEEA A 1.5% WL I{E 1775 26 35
BT A EHIA RS RS IS AR — 5,

Table 2. Descriptive statistics of main variables
2. EET SRS

Ay ALIE FHH i 4 SN:! BME FrE2
EMBITE 25,234 0.023 0 1 0 0.150
SOE 25,234 0.412 0 1 0 0.492
Donation 25,234 0.150 0 1 0 0.357
SIZE 25,234 22.11 21.91 26.15 19.86 1.303
ROA 25,234 0.053 0.044 0.197 -0.019 0.040
LEV 25,234 0.420 0.416 0.860 0.050 0.202
BTM 25,234 0.628 0.630 1.136 0.134 0.237
DUAL 25,234 0.250 0 1 0 0.433
TOP1 25,234 0.360 0.464 0.750 0.088 0.150
Ratio 25,234 3.060 1.483 26.01 0.249 4.273
IndRatio 25,234 0.372 0.333 0.571 0.308 0.571
Big4 25,234 0.066 0 1 0 0.248
5.2. [EYASHT

NIAERBE 1, A SO (1) BEAT E 3l i/ —SRVE(OLS)[EA,  [BIHZERANE 3 . [mIHEZRE
1, SOE HI[E A R4 1% MK ERZENIE, RIERE B S BUER 2 IEAKK R, Bk 1 R, t
ALY, A Al R T AR A B S5 A8 2 XU, T S A AT R i 15 A T A5 Bl SRk B BE E 1
AR HEbR
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NIRUEAR B 2, A SO (2) #EATE i fie /s —3fVE(OLS) |l U, [RIH£5 SR e 3 Fios o |45 KL,
SOE M[EH REUTE 1%7KF L3N IE, SOE x Donation B H RETE 10%1) EASKFRE N7, Bk 2
FRALo B ARV A R HRIE AT D394 1 P BUME JFOG 56 T B A3 58 21 A0 2 R BRAT W RO FEMA R L .

Table 3. Regression analysis results

3. EESHRER

. 1 2 (3) (3)
AP AR
EMBITE EMBITE EMBITE EMBITE
0.008™" 0.008" 0.010™" 0.010™
SOE
(3.98) (3.71) (4.38) (4.10)
0.004 0.005
Donation
(1.13) (1.30)
-0.010" -0.010"
SOE x Donation
(-1.93) (-1.84)
-0.002 -0.002
Size
(-1.54) (-1.46)
-0.048™ -0.051™"
ROA
(-2.12) (-2.19)
0.021"" 0.021™
LEV
(3.38) (3.31)
-0.008 -0.009
BTM
(-1.38) (-1.38)
0.001 0.001
DUAL
(0.20) (0.23)
-0.009 -0.009
TOP1
(-1.25) (-1.15)
-0.001 -0.001
Ratio
(=0.07) (-0.19)
0.036" 0.036"
IndRatio
(2.12) (2.16)
0.004 0.004
Big4
0.97) (1.05)
Year ) el ) el
Ind Sl eyl 5 i) il
R-squared
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X =B B (SOE) . &35 $8 W (Donation) 7 ¥ Ji — 1, G — @R & SOE 5T AR
Donation AT, Z5RIREZE, WA E B LR,

6. &t

ARG NZEEIRMGAE TR, PRIT T A O 2 T A B 3 B AR B S . SRS SRR
B, BT Aol bl B A oll B AT RS B A T B AR 2 P I R B B T Al 1 28 AR AT O A 7 B I
ST AR B B AR B AR AR . ASCHIBE AR 1B BN A BT A A
TR TR, DR B O 2RI AT NS HLRO R 1R s, that— P 75T
JITAS A 21 P F) 8 % 7 B U X A S 7 o

WRIEA S FELE 1, TGRS I N fa7n: BT MERMUL g i fe b, RO EE AT, AREE
FAEAEEA . SNAZo A b BEAT VA, 25 A Al A7 18 2835 4R W 55 R AR DL AL 2 ST IR AT 9,
YU AT AR R TS AR KT 3 A b A U 2 R I A R T A 2 R R IAT O, TRERHAT NS
[H A Aol B SRS REAAT &, IR AN A BT . shoh, 2RI B AN SOy IR EA
AV “AEBREATIE” , TRAREA AR B T REEIRM A, B THN — LR, A& EORUE
AL 2 F W P A48 57 0 1 Aol

SE

[1] Dhaliwal, D.S., Gleason, C.A. and Mills, L.F. (2004) Last-Chance Earnings Management: Using the Tax Expense to
Meet Analysts’ Forecasts. Contemporary Accounting Research, 21, 431-459.
https://doi.org/10.1506/TFVV-UYTI-NNYT-1YFH

[2] Jackson, S.B. and Liu, X. (2010) The Allowance for Uncollectible Accounts, Conservatism, and Earnings Management.
Journal of Accounting Research, 48, 565-601. https://doi.org/10.1111/§.1475-679X.2009.00364.x

[3] McVay, S.E. (2006) Earnings Management Using Classification Shifting: An Examination of Core Earnings and Spe-
cial Items. The Accounting Review, 81, 501-531. https://doi.org/10.2308/accr.2006.81.3.501

[4] Bk, ERAEH[I]. WL, 200003): 33-38.

[5] ¥HaRE, RN, 223 YIRS BRSSP FA B SL R R Y] ERAEFFEH, 2015, 29(8): 153-164.

[6] b, BEUE. 6 IERT RN S5 RS BB L [0]. J63T TR K SE M SR 2E0R), 2014, 29(2):
52-61.

71 IME. IRBURERIT. BARAEEFEETNI]. SRR TR R GE SRR, 2020, 22(5): 136-145.

8] XT, BitAE. EA RS ET AR H R EE]. S5 EE, 2021, 43(2): 175-187

9] WAL, RECA. EHEEKREGIRTEE FHREAR: BREEWMI]. ETT, 2009, 44(2): 81-91+160.

10] 8875 —, &, 7B, RAEHHFERSBEREBEY—FRARE LT AR NAERIETE]. 2578, 2009,
31(10): 115-120.

[11]  FHe EFEER. BEUEHES B RFE]. 2585, 20102): 104-111.

[12] RERA. EAEBRA. BB S ARBAA[T]. £505T, 2009, 44(10): 109-120.

[13] Bradshaw, M., Liao, G. and Ma, M.S. (2019) Agency Costs and Tax Planning When the Governmentis a Major
Shareholder. Journal of Accounting and Economics, 67, 255-277. https://doi.org/10.1016/j.jacceco.2018.10.002

[14] Chow, T., Ke, B. and Yuan, H. (2019) What Types of Publicly Listed Firms Evade Taxes? Evidence from China.
SSRN Working Paper. https://doi.org/10.2139/ssrn.3160421

[15] &&R, IR, HIEREE. RERES AR ZERE—KEHPIR A R ETARAMEKIERD]. WM& A,
2015(10): 77-87

[16] &8, W, THEE. EHZAF. PEUER Sl R[], PR, 2021, 35(3): 49-54.
[17] Mills, L.F. and Sansing, R.C. (2000) Strategic Tax and Financial Reporting Decisions: Theory and Evidence. Contem-

DOI: 10.12677/aam.2022.118564 5368 IR Esid


https://doi.org/10.12677/aam.2022.118564
https://doi.org/10.1506/TFVV-UYT1-NNYT-1YFH
https://doi.org/10.1111/j.1475-679X.2009.00364.x
https://doi.org/10.2308/accr.2006.81.3.501
https://doi.org/10.1016/j.jacceco.2018.10.002
https://doi.org/10.2139/ssrn.3160421

g4l

porary Accounting Research, 17, 85-106. https://doi.org/10.1111/j.1911-3846.2000.tb00912.x

[18] Lin, K.Z., Mills, L.F. and Zhang, F. (2018) Do Political Connections Weaken Tax Enforcement Effectiveness? Con-
temporary Accounting Research, 35, 1941-1972. https://doi.org/10.1111/1911-3846.12360

[191 Ax=dE, FBEFEIE, XIFL BhRl5 b F 7). 55, 2019, 54(5): 98-112.

[20] Chen, H., Chen, J.Z. and Lobo, G.J. (2011) Effects of Audit Quality on Earnings Management and Cost of Equity Cap-
ital: Evidencefrom China. Contemporary Accounting Research, 28, 892-925.
https://doi.org/10.1111/j.1911-3846.2011.01088.x

[21] =5aE, BRI, sk=id. a2, BBl S5 s ONI]. JREPHE L, 2012, 34(6): 20-25.

DOI: 10.12677/aam.2022.118564 5369 IR Esid


https://doi.org/10.12677/aam.2022.118564
https://doi.org/10.1111/j.1911-3846.2000.tb00912.x
https://doi.org/10.1111/1911-3846.12360
https://doi.org/10.1111/j.1911-3846.2011.01088.x

	产权性质、慈善捐赠和基于所得税费用的盈余管理
	摘  要
	关键词
	The Nature of Property Rights, Charitable Donations and Earnings Management Based on Income Tax Expenses
	Abstract
	Keywords
	1. 引言
	2. 文献综述
	2.1. 产权性质对企业盈余管理行为的影响相关文献
	2.2. 产权性质对税收决策的影响相关文献
	2.3. 慈善捐赠动机与产权性质相关文献
	2.4. 基于所得税费用的盈余管理相关文献

	3. 理论分析与研究假设
	3.1. 产权性质与企业基于所得税费用的盈余管理的关系
	3.2. 慈善捐赠行为对上述关系的调节作用

	4. 研究设计
	4.1. 样本选择与数据来源
	4.2. 变量定义
	4.3. 实证模型

	5. 实证结果与分析
	5.1. 描述性统计
	5.2. 回归分析
	5.3. 稳健性检验

	6. 结论
	参考文献

