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Abstract

The 19th National Congress of the Communist Party of China has proposed that in order to realise
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the rural revitalisation strategy, we must face up to the problems of the three rural areas (agri-
culture, rural areas and farmers), and farming entrepreneurship is a key element in promoting the
rapid development of the rural economy. At present, with the continuous development of China’s
financial industry, the use of financial support for farmers’ entrepreneurship has become an urgent
and important task. Financial support can effectively alleviate the financial pressure of farmers’
entrepreneurship and greatly reduce their entrepreneurial risks. Therefore, how to let farmers
effectively use financial entrepreneurship has become a key step in promoting rural economic
development. This paper, through stata empirical analysis, concludes that finance has a tremend-
ous role in promoting entrepreneurship among rural households, and that it is important to in-
crease the innovation of financial service products, combine the government and banks, and change
the entrepreneurial households’ own. The paper also aims to promote the adoption of correct fi-
nancing methods by farmers and the rational use of government policy preferences, so that far-
mers can effectively and qualitatively start their own businesses, with a view to realising the
prosperous development of rural revitalisation.
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[3]o &5 BIREFTT, AHMERIERSCRR R B RIE 2R B3N BT e, 45 iE ht FuR i 1.
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Figure 1. Number of farm household start-ups in 2017
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Figure 2. Total household income of entrepreneurial farming households
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Figure 3. Level of trust in strangers among entrepreneurial farmers
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2) kg Ak H B @ ATk

1 bR P aNEIE prE AT, AR E R R, AR FIE O, il RN
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Table 1. Industry of the entrepreneurial farmer's business project

= 1. AR A B R BT

B E N L N [Epdsd
R AE A 2790 46.68%
318 AR 719 12.03%
izl 592 9.90%
ACIBIEH . Al B 556 9.30%
JE B R S5 R A iR 55 MMk 423 7.08%
feSitnI4 271 4.53%

HAth 270 4.52%

PAL AR, AR 94 1.57%
AW 51 0.85%

AL AE AR AR 46 0.77%
LG5 ARG 5 IR 55k 39 0.65%
PRI 36 0.60%

CEWAP S WY N SV G VA 4 33 0.55%
E R THEUR S AR AL 24 0.40%
il 13 0.22%
RSN A St B, 12 0.20%
SRl 7 0.12%

B FARIRS 1 0.02%
[ BrH A 0 0.00%
NSRS 0 0.00%
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Figure 4. Access to finance for entrepreneurial farmers’ schemes
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Figure 5. Reasons why entrepreneurial farmers do not apply for loans from banks
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3) Al A 7 SRAFEUR BRI E D>

AT BIENLITH A 5.56% 8 0MEI H SBUFS1E, 9.03%HIENAR 7 2 2 BORILE, BUF
BRI R R —, ik 3, Bl SA MK E, HORBE S 25.5%, &6 18.79%2
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4 ATLVE BN S FITH 2 T2 skl M E RS 1.98%, PIE B 1L
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Table 2. Scale of farm household finance

2. RPPEME

REEH [0, 1) [1,5)  [5,10) [10,20) [20,30) [30,50) [50,100) [100,200) [200, 5000)
TE R 7t

A 1.39% 14.40%  30.47%  24.65% 10.53%  6.65% 5.54% 3.05% 3.32%
EAA

jﬁtﬁ%ﬁ 549%  37.77%  20.63% 1747%  4.83% 7.82% 3.83% 0.33% 1.83%
R2N

Table 3. Government policy preference approach

3. BRFBERINER X
(R SV e S X B 2B T BB SR Hith
[ERiae 25.50% 51.01% 18.79% 4.70%

Table 4. Forms of project business organization

4. MEZEARER

HLIEA SARIE W 2% EER=EC] Hofth
T 85.04% 1.98% 3.78% 9.20%

4. SRR AR
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AR R EFHEM )G, SR P ANLSS SRl F 2 B 58 RIFATRK, £ SR 2&
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Y=a+pX+tanx+3

Y AR AR RN SR, B A T BNE TR, X oA P R AT R, AL IE I B S R IR Rl 4
W, o NEEET, B ONMETFSEL tanx AIEHIARE, 5§ ONBENLIREZED.
4.2. TEENRIFHE

1) Bl ki fe A i X

ASCREUEIERIE T 2017 P E KR4 RR A (CHES), T 2010 F#%57, & MEAeEAEN
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fEH ARG . FEAR R B, SREAABIAE, S SEREAMER W, Frll CHFS
HA 2 EAARRNER S50 2 355 1S A DCARIE 1. A SCFIH stata 30EF, IS5 4F rural = 1 (A, age (4F
1) >20, b2000e (BLIXED) >0, FAEE T 6113 N, MiX 6113 M #E—DimE, SIS+ %
oA d: ZVIPEBAFIE, 2 RV, e HRRIEE, n: Ui REARE, 05 —SeBRE, A

B HEEAGRE, PR A AU 1345 . 38 5 R AR B B ST T A

Table 5. Variable definitions and assignments

=5 TEENRME

Y N PN
KN
1EH Rl % 25 0~1 5 =1, 1~5 /3 =2, 5~10 /5 =3, 10~20 /i
o =4, 20~30 /i =5, 30~50 Ji =6, 50~100 Ji =
AL IEMAL % &40 7, 100-200 i =8, 200 FELE =9
) B (EE IR LT (€
GNPA P A o
FRHEN N st

RN AR 2 TS RLE™ RSN T
BBt Pk B

=1, =2

BB BRI E =1 % =2
ZE R SARIE =1, W% =2, WEBAE =3, Hih =4
" 20-30 % =1,30~40 & =2,40~50 % =3, 50~60
8 % =4, 60 HLLE =5
‘ =R 6 LT =1, 6~9$J:=2_, 9~124E =3, 124
BN AR AN NRFAE =4
531 B=1, & =2
o KIE =1, O =2, AfFE =3, fF =4, B =
5, & =6, HIF =7
KEENH SEFRE
BV P SR RS o 0~1 /5 =1, 1~575 =2, 5~10 /j =3, 10~20 /3
A =4, 20~30 /i =5, 30 JibL L =6
A W o=1, W& R =2, Bk =3
e RN =1, % =2
TR M (LT FEFEE =1, HBEE =2, — =3, AKIME

£ =4, FFFEAFEE =5

2) ZEfIAEST

%6 NEHEA BRI YE ST, SRR A EACE N O 1345 A4S0 AR LU 24 QI NS
f£3 fifi, 5~10 73, IEAURRDE . AR IEAIRL S . SRl QU S BURNAE 1~5 75, BDVAR TR ST H{E ) 3.304,
XS 5~10 73, AT WA B GV B SR . A SCRTFL R it SR AR B, BT PR AR B D Ak 7 Bl
N, BARRANFEE SN IEMAEEIERL ST @A £ QDA SRS S RSCRHE LT A T &t
WL BB SR L0 T SR BE 10 S BB BRI R AR & . AR QDA S NRFE I
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Table 6. Descriptive statistics

= 6. Rttt

A e R e FHME bk w/ME PN
N2 PN 1345 2.942 1.826 1 9
FRERWIN 1345 4.177 1.848 1 9
T Rl B 400 1345 1.542 1.438 1 9
A IR Rk 5% 4 i 1345 1.693 1.452 1 6
SR BT & 1345 1.168 0.903 1 9
AL B G 1345 3.304 2.1 1 9

RN AR 2 PG R E™ RSN T

B B Ao A 1345 1.383 0.487 1 2
Fe AR BN 1345 1.806 0.396 1 2
ZE R 1345 1.403 0.929 1 4
R 1345 3.081 1.351 1 5
ZHEHFR 1345 2.072 1.138 1 4
P51 1345 1.47 0.5 1 2

g 1345 2.087 0.984 1 7
PN 1345 5.014 1.904 1 10
TR AN A 1345 2.316 1.394 1 6
3 1345 1.632 1.609 1 3
BN P 1345 1.93 0.255 1 2
X B A NS AERR 1345 3.872 0.906 1 5

4.3. SEIESHREER

1) B RESCRR AL SUL I R

MEE T AN A B b a] DS R IEAUMAR IERUR BE . K2 SN B AR Y 7 A 1 R R IE R
Rio B, FKEERMUWANGIEM 1 7570, RGNS 0.72%, FEE SN SE I HR RS )l AR
AR R B EOR, T DA B R A A, SR BN SR KRR L BB T R AR BT
BN, T S BE R B AT At i 9 BT BT AT R, DRI R i 5 AR P M N T, B )
RPANE . JLUR, TR R SRR IE R B0 T4 7 B GBS B AR, B T AR H;
B 1 G, AR NSNS I 0.103% A1 0.235%, 7T LAE B E IE AR T T IE R . A T IEM
RN T LB, WALE . W EROHHRY S, AR R S R AR IE R R E RS B e,
WA PRI AAE SR, T a ST, RIEEDESE, ASCRIf H2 ARIHAE. (B2 H AT ek 0 T IE
FURL GRS W2 B V) 20, P DA — 2o gL B S AN A T KR IE YRR, SR ALOIH Y S Rl 557 dh
ERIRE, AEMAIE RS, AR AL ER] AN FRE R SR .
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Table 7. Regression analysis of entrepreneurial performance and total household income, formal finance and informal finance

= 7. QSRS REDN . EMRE. FFEMARMBEEIASH

EUNIZS % Coef. St.Err. t-value  p-value [95% Conf Interval] Sig
E4EISYION 0.762 0.029 26.29 0.000 0.705 0.819
TR Rl 5% 0.103 0.038 2.67 0.008 0.027 0.178
AE TE R Rl B 0.235 0.036 6.60 0.000 0.165 0.305
Mean dependent var 2.942 SD dependent var 1.826
R-squared 0.757 Number of obs 1345.000
F-test 354.575 Prob > F 0.000
Akaike crit. (AIC) 913.068 Bayesian crit. (BIC) 928.442

*

“p<0.01, “p<0.05, p<0.1,

2) AN FEAS & [ [l H 23 Hr

N T EAT AT ENA T I ENMESIRG ASOIAN T — SRR, AR 8. ESRSCRHERITI,
SR S5 BB B AL E 2B T A AR BN R R R 2, ORI AN R . AR
NSRS i QBT RS BUEEE IN 1 378, AR BN 0.186%, T UL, — L GHT R ) <kl AT DA
BEA T B RNLAT Jy o T H 278 T 205 QNN SR A 5808, RTA T G = A2 e B SR
R TR SR B AR e e, AATAEAR SO XU e BORAL A 5 AR G AN A B2, (BARE 3¢
Fa b, TR AR P 2 BIECRILE, T HBUF R BRI R U —, fr AFESEIE 2 45 Rrp 2
BIANEZ, U HIBUN G B 2B IRSCR QAR T A, B EIHr . EBDLAR AN NIRRT, IR
YRR SRR, RBFERIARZE . DA FIERIES, FKEEN D57 Gk LR 2 1 7808,
FERENDESIN 1N, R BN 0.15%, — RIS, ZKEEN DRSS QLR 7246
RNt %, BRI S AHBIR D o FEAE S BT, BINLAR X P AR NS AEFE I S A N 2 3L
BRI, THANEA T RN 5E SRR 75 3T R P RGN 45 SR A 18 28 0k B A A AS AR RE B g — A
s BNEY AR 0.188%, Ui B ML AP — MO B A N BN B 5, A TT s B AR 7 22 DA X PR
M, RS RE R . S EMR AT

Table 8. Regression analysis with the addition of control variables

F 8. MAEHZENEASH

U225 ¢ Coef. St.Err. t-value p-value [95% Conf Interval] Sig
FBE SN 0.762 0.034 22.09 0.000 0.694 0.83
TR Rl Bt 0.116 0.04 2.88 0.004 0.037 0.196
A IR Rk B 0.214 0.037 5.76 0.000 0.141 0.288
SRR 55 61T &8 0.186 0.062 3.00 0.003 0.064 0.308
BNV B £ -0.037 0.03 -1.21 0.225 -0.097 0.023
FET N BT 2 Fh
SR RN T -0.117 0.101 -1.16 0.245 -0.315 0.081
o —Fh G b 55 7

TR RBBURIL 0.031 0.117 0.26 0.794 -0.199 0.26
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Continued
ZE R -0.267 0.054 —-4.94 0.000 -0.374 -0.161
P51 0.014 0.091 0.15 0.880 -0.165 0.192
e 0.029 0.042 0.69 0.493 -0.054 0.111
THHFR 0.029 0.041 0.71 0.479 -0.051 0.109
g -0.017 0.051 -0.33 0.743 -0.117 0.084
FEEN -0.15 0.028 —5.44 0.000 -0.204 -0.096
RN 0.034 0.043 0.80 0.426 -0.05 0.119
ol -0.016 0.033 -0.49 0.624 -0.081 0.049
R RN -0.212 0.211 -1.01 0.314 -0.627 0.202
Xof B A NS AT R —0.188 0.06 -3.15 0.002 -0.306 -0.07
Mean dependent var 2.942 SD dependent var 1.826
R-squared 0.805 Number of obs 1345.000
F-test 74973 Prob >F 0.000
Akaike crit. (AIC) 866.732 Bayesian crit. (BIC) 939.760

" <0.01, "p<0.05, p<0.1,

5. SRl SCRRR P it SR E Y
B4 SRS AT S, LA . GINL AR P AR B FUIBUR 7 TR HE X SR
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