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Abstract

According to the latest published data, the total financing of China’s new energy industry in 2020
has exceeded US $150 billion. Under the background of such huge industrial potential, a large
number of capital inflows and outflows, and the risks can be imagined. Through theoretical and
empirical analysis, combined with China’s economic and policy environment, this paper has a
deeper understanding of the financing problems of China’s new energy enterprises to help new
energy companies assess their financing risks through clear numerical indicators. We analyze the
risks of the selected sample new energy listed companies in a single company and different indus-
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tries. It also puts forward some suggestions for new energy companies to control financing risks in
future financing activities.
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Table 1. Detailed classification and application direction of new energy industry
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Table 2. Financing scale of domestic new energy enterprises in 2019
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Table 3. Z-value of new energy vehicle enterprises in 2020
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002407 1.546 002091 2.571 603799 4.815 300073 9.418
600699 1.689 600884 2.623 002108 4.965 300014 10.646
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600418 1.711 601238 2.639 300224 5.904 002709 11.167
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Table 4. Z-value of solar companies in 2020
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Table 5. Z-value of biomass energy companies in 2020
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002306 0.936 603822 1.838
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Table 6. Z-value comparison of new energy industry subdivision categories
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