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Abstract

This paper analyzes the present situation and characteristics of MCN company under the back-
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ground of “online celebrity economy”. Taking Ruhan Holdings as an example, it makes an empiri-
cal study from its financial performance evaluation from 2008 to 2020. It uses the model of factor
analysis to find out four main factors, and compares and analyzes them by naming and calculating
factor scores, comprehensive scores and rankings. It is found that Ruhan Holdings has a lot of room
for improvement in its operating capacity and profit, and there are some problems, such as large
investment in the early stage of the industry, serious homogenization of “online celebrity”, diffi-
culty in stabilizing a certain amount of traffic, and unstable subsequent profit. Finally, based on
the above problems, this paper puts forward some feasible suggestions, which provides theoreti-
cal basis for the development of MCN Company under the background of “online celebrity econo-

”

my”.
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Figure 1. Operation mode of MCN company
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Table 1. Financial status of Ruhan Holdings from the fourth quarter of 2018 to the third quarter of 2020
* 1. WiERRR 2018 SFEMFE~2020 FE=FEU SRR

Hin M Rkt e &
2018 FEE YR E 1.82 12 1.23 12 5834.07 73
2019 FFEH—FH 1.86 12 1.16 12 6951.19 73
2019 5 2.13 12 3934.34 75 1.73 12
2019 FEH=FH 212, 3366.26 Ji 1.66 12
2019 FEEPUZE 22412 511621 75 1.72 12
2020 FH—FE 2.20 12 3613.22 75 1.66 12
2020 fEHE RS 2.01 12 426121 )5 1.58 12
2020 LEH =F 2.01 12 437474 73 1.58 12

AR TR 28 B A 2

R 2, 52 iTRUE H, WiRiEIRAE 2018 AR DUZRAER] 2020 F58 AL AR, SUACRE, Bk
W BN, BN AR SRR, B RE SRR, R SR R G A B (HE R — 1R
& 2019 ESEPUZREE, dnikds B 0B N AVEN Y AR ER B T ORI, (R4 8 R Kt ik,
SEIURN R R .

Table 2. Operating status of Ruhan Holdings from the fourth quarter of 2018 to the third quarter of 2020 (unit: 10,000 yuan)
2. GEIRRR 2018 FEEE 2020 FE=FLERREENM: AT)

H # RN B A EOAFE I S A
2018 HFEEPUZ=RE 5569.99 3435.60 2134.40 213.89 144.96
2019 FHE—EH 3517.14 2690.74 826.39 -408.95 -435.22
2019 fEEHE = 4583.22 2949.08 1634.14 -365.12 -391.44
2019 FEH =R 3887.34 2190.51 1696.83 -748.93 -714.14
2019 HFEEPUZ=EE 6842.69 4860.52 2482.17 204.35 151.96
2020 FEH = 3282.21 2070.51 1211.70 -373.94 -379.34
2020 FEEH = 3956.06 2513.64 1442.42 -765.95 -798.27
2020 FE=RAE 3592.10 2156.54 1435.56 -411.65 -450.46

AR TR 28 B A 2
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Figure 2. Operating status of Ruhan Holdings from the fourth quarter of 2018 to the third quarter
0f 2020
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Table 3. Financial data related to balance sheet

3. SHEFAFEREXNM S HE

B N VUSRS
2018 FFEEPY=RAE 18200.00 12300.00 5834.07 8046.65 12300.00  20346.65  4809.11
2019 FE55—ZFH  18600.00  11600.00 6951.19 6375.48 11400.00  17775.48  3902.97
2019 4EH —ZRE  21300.00 3934.34 17300.00 15200.00 3588.53 18788.53  3242.02
2019 EEE =2 20000.00 3366.26 16600.00 15000.00 3044.65 18044.65  3027.92
2019 EEEPUZE 22400.00 5116.21 17200.00 17100.00 4784.83 21884.83  3285.89
2020 4EEE—ZFE 22000.00 3613.22 16600.00 15200.00 3297.88 18497.88  2512.03
2020 “EH=ZFE 20100.00 4261.21 15800.00 15100.00 3648.89 18748.89  2221.84
2020 “EEE=F/E 20100.00 4374.74 15800.00 14800.00 3632.13 18432.13  2424.60
R B IR I 22 $ %
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Table 4. Financial data related to income statement

4. SFEREXHM S HIE

I} ) ERIZLON ElL A ENL A GINEPSX R
2018 AEEE U 5569.99 3435.60 2134.40 213.89 144.96
2019 5 — 3517.14 2690.74 826.39 —408.95 —435.22
2019 FFH T 4583.22 2949.08 1634.14 -365.12 —-391.44
2019 FEHE=FJY 3887.34 2190.51 1696.83 ~748.93 ~714.14
2019 FFHEPUZLE 6842.69 4860.52 2482.17 204.35 151.96
2020 FEE—EH 3282.21 2070.51 1211.70 —-373.94 -379.34
2020 FEH R 3956.06 2513.64 1442.42 -765.95 -798.27
2020 5 =R 3592.10 2156.54 1435.56 —411.65 —450.46

HRAE BT IR 2 $i i B 2

() K JEAIE B e E0 2 TR T BT
2 F B T4 AP0 R R 2018 45 85 DUZE 5] 2000 4585 =R BEEATA0HT, SR BRI T VT 9T
ST\ RO S 50, IR IR R 75 H 50\ MR & U 55 G088 4. B0 KMO s

R~ E 3 Fs.
g AR 56 18
KMOWI & IFEIE M FR A7 0.667
AU 5 B 253.697
TR R BR T G50 df 79
sig 0.000

Figure 3. Results of KMO test and Bartlett test
B 3. KMO #2365 Bartlett #3045 R

K 3 JATATEH, wiss i 2018 FEEPUZREH] 2020 F255 =X AR KMO ks
Bartlett 40 45 R R, FEART DLHAT F i adr. &N 0.667 KT 0.5, IEIRITE A 253.697,
FHMNEEENT 0.05, FAKN 0.000, FEARAHICHERLS, W LAREAT RT3 4T

(V9 B E N T H o

AT T 0, B B ECAJEN 7, J@id IBM SPSS Statistics 23 43#71, B2EIARTH %, W
Kl 4 s

RAE ] 4 BATATUUE AR EWYIIREAZ 1, RWTEHAEIEELEEMN. Medivs, &
ARG BRI T — e kah . ik R s e R FNEIE K, N 67.1%, #RT 32.9%, HikE
AR R IR ZE . AF T A M G K, BB P A 72.8%. 76.3%H01 78.7%, Z3 kK T 27.2%.
23.7%F1 21.3%. THHRIERITEREAEEELF, 5 BERZEL /N T 15%.

FIH IBM SPSS Statistics 23 fittHfE A &, @& 5 Fros. Hr, BEABFRRRVIE T, AR ERRH
FROEE . RO EERATT LG, 3T =ANEFIRHEE KT 1, 1 A PIAS B 7 I a2 5 0 R
BN, B EAETFEA B EkIEa RIS IBM SPSS Statistics 23 FFAEE KT 1 A JE N, K
ATEBCGHT =/ PR R R R 4615 B .
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Figure 4. Variance of common factor
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Figure 5. Gravel diagram

5. AR

W 6 J 7 ZE AR B = AN P I WT AR R A T 1, I ELRT =N R (3R A 43 1 49.935%4.29.353%
H19.357%, HI =AM 7 1) B8y 88.645%, BT = AN EH g i o S A HE 15 B 88.645%. ARl
WEHE Ja a7 R G, ARIF R BT = AR 7 0] LA 25 SR A6 3008 i 48 0 2015 2. ARMEIE I Bt B 4 b
L F] 80%~85% LA L IR F1E R E oo IR, FRATAT DL R AT =N R F1E N AL T
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7.990
4.697
1.497
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9.357
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79.288
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37.820
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Figure 6. Explanation of total variance
E 6. BHEMRE

(T1) TR 30T

Kl 7 RNERS IR MR FE R, He R I AR R T S AN A OC R A e R . Ho,
5 Fy M R 5500w i (1 DU AN FE A 43 o e LSO R e 3 L B R 3R L B 7 R R AL W P R G R Rk
F R K—3r 5 i m R gE I RIEIZRE A 55, o LUK F1AE R B2 R §E S AVE 2 B 11 R 7
5 F, M2 R 50w s 1 DUAN B bR 43 B = S i . Jishtb . Mah b, F=iitbs, Bk, Ll F,
VER AN G e T IR o 5 Fy M 5¢ R B B I FR AR 20 0] 2 B P 3 K S AU A K3, R,
ALK Fs A5 R I B Al % R B T R 7

(B %y

1 2 3
e R ER 018 987 -0.67
MBI R -.076 -.969 010
H S bR -.078 -974 -.026
PR L Z 023 992 -.069
RS R AR 2934 160 137
eI 8 28 724 -482 -.079
BT AR 299 940 003
SR JE AR .884 386 002
G B IR 799 471 249
AR SRR 750 536 279
TR 776 470 .190
W AR R % 813 246 082
IR RS 873 -154 016
s K R 516 031 813
AL B A K 2R -.031 -111 946
FIEHE % 760 -297 073

Figure 7. Composition matrix after rotation

7. WEREIE RIS RERE
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(ON) TR E T30 S Az e & F L 515370

R A

1 2 3
R R -.035 174 -.036
ikl 030 -.168 .007
)L 034 -.169 -016
FERL L 2R -034 174 -.038
I AT S e 154 -.014 -.022
1 1 e % 170 -.120 -.140
L)) 5 P S A e 013 153 -.025
MR R 150 027 -.100
GERRE N P 101 048 068
FRAS B 1R 085 063 094
RV R R 104 049 034
J5 R AN 2 41 134 .006 -.042
A e e 172 -.068 -.094
i R % 001 -013 458
MEkl s A - 112 -.010 606
Fil i 18 K 2R 150 -.088 -.046

Figure 8. Component score coefficient matrix

[ 8. 1557 REEK

iz IBM SPSS Statistics 23 15 H il 3 2560, Wil 8 fraw, Rl bt 55 H & E 155
F, =0.035X, +0.03X, +0.034X, —0.034X, +0.154X, +0.17X, +0.013X, +0.15.X,
+0.101X, +0.085X,, +0.104.X,, +0.134X,, +0.172.X,, +0.01.X,, —=0.112.X,, +0.15X,,

F, =0.174X, —0.168X, —0.169.X, +0.174X, —0.14X, —0.12.X, +0.153.X, +0.027.X,
+0.048.X, +0.063X,, +0.049.X,, +0.006.X,, —0.068X,, —0.012.X,, —0.01.X, —0.088.X,,

F, =—0.036.X, +0.007X, —0.016.X, —0.038X, —0.022.X, —0.14X, —0.025.X, —0.1X,
+0.068X, +0.094.X,, +0.034.X,, —0.042.X,, —0.094.X,; +0.458.X,, +0.606.X,; —0.046 X,

Fy =39.71% F, +37.82% F, +11.114% F,
125 R 6 o T R i 25 2= 1 W 55 B % S BN A5 0 0% 2= 1 E BN T 55 BUIHEIT

Table 5. Financial performance scores of Ruhan Holdings in each quarter

5. MEREREFEMZEIS O ER

I [ Fl F2 F3
2018 FEE VY ZRLAE 0.81174 1.77791 -0.35069
2019 FEH AL -0.03085 —0.49835 2.25898
2019 T -0.57105 ~0.65537 —0.64773
2019 FFH=FH 2.05835 -0.43054 —0.08605
2019 FEE VY=L -1.07291 1.42809 0.23494
2020 FEHE—FE -0.28862 —0.72862 -1.11067
2020 FFH —FE -0.19667 -0.50419 -0.23192
2020 FEH =T -0.70999 -0.38894 -0.06686
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Table 6. The financial performance of Ruhan Holdings in each quarter is ranked according to the main factors

6. MRIEREFEMSFREEEZRTHF

I [ Fl F2 F3
2018 455 PUZ i 2 1 6
2019 FHE—FH 8 2 2
2019 FE A 3 5 1
2019 4E5F =2 6 7 7
2019 FEE VYL 1 4 4
2020 FFH— 5 3 3
2020 FEH R 7 8 8
2020 45 =2 4 6 5

Table 7. Comprehensive score of financial performance of Ruhan Holdings in each quarter

7. MEEREFEVZEHGER/S

I} ) F %64
2018 4EEE U 0.9557718
2019 0.644977
2019 T 0.1401623
2019 FFH=FH 0.0503365
2019 FFHEPUZE —0.294558
2020 FEEF—FE —0.436465
2020 45 —0.513615
2020 FFH=FH —0.546614

Table 8. Comprehensive ranking of financial performance of Ruhan Holdings in each quarter
= 8. MAERESFEVMZHEUGEHE
It 8] F %i&

2018 AR DU 1
2019 FEH—FHL
2019 FH F
2019 FF5E =
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2020 5 =ZRF
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MRIEE 7. 4 8 LERBATAT S 3 )\ ANZ L LI Ui 42 BB A I 25 TR0 T il dh . A % 3 %2
D7 AP BA TR S, Wi B R A I 35 S0 R B2 5 F 5 F 8083l MEAT . T LA H Wi
PEBAE DT BOR RAFAE R L, PR TA45 70 B 5 ROR T JA INEZ  SE B i i i O B A RE 0 E I8
JIREEfiRE
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171 JEE o iSOG e A2 B A% 2 B ASK B — WA S5 4R AR 0 AT, BRATT AT LU A B e AR B B 2 5 E 70 114
TG GARGAACE Ko L, 20 R T SRR A AR AR I B I R I AN B AR BE T o

5. YN R AERIBIRE

CLEN TR AR LT IR R e 122, —BEAAT BT HUIRAS, gt 2021 4£ 4 HiBi 4k
BERLZ Ab o W B AEAE B A Y R AR 2 126 MCON ANV [RIREAEAE , BRI vh A7 A8 1) i) R A o
.

5.1. BEERATS

iR E AR — BAC T 5 H0RAS, Hidh 2019 531 1091.23 73, 2020 E 541 1329.04 Fi. M
LR R, BATTLLER], THAEERRNEES BT SE R 2019 G0 B0 E 8 2 Hik 3|
632521 Ji, 2020 SEREM AR T, FREAEIL 8690.77 T, MEEIHENIIAMAY 1.86 2. HE
BRI T, IR, W BRIl DA A ke =y, B IS B A A AR g . ik 312
WA, A B R R X N AR ARSI .

5.2. SKEB “MLr” A B EHIE %

TR RN AR AL “ML” , X TVFERXTAE FEA SN TTERERTE 50% LA .
B T ik KZELAAN, AFIIEE WA LLEA L1 “MLr” , Hfth “RIL” fgm g N FiX =4 “Ma” .
AL Wi, LT A 1 MCN AU ER 2 TR 2R 8 . MON AL RIAZ O A F= F12 “L” , i JLT-Fr
B NCN U ES 2 30X 2o “ILL” o DRk, 940 “RIAL” RRIRT “ 207 MEE A w2
BREEM[T7].

53. FHRIRKFE

MCN ARl KIEES, FEMWAIEERXHKFE DR, ERARMNE EARFE R E . DL B
WHONE], HEMEAR, Bl I BB GRS 2L, AR, SRS T I E 3
WER, A LWAE M S LEE . AN RKER, B8 URRER, AR R TR —,
R AGIGRARL, R R TR . XAMEOLN, RA S SBOH R E LT, B A RRE)
WL FER, =R NRE(7].

54. (TAZESFHA

SRHR “RILL” HETHAR . TR, R ELE W S E A A AR R U R, 2019 4F, BRI, R
A4 TR . BRI ORZE IR UH 1 PR LA, (0 AN FE TR S5 U 58— “PI4L” o BL 2019
FRGL AT R ERR T, R A BRI 27 140, TR 10 140e. 2T,
SROKZE FUR B 1 W 10t 05 R s, S AN de A B 3.4 1470, Wi GMV A 6 47t[8].

BRI B IR OUTS . BT R M, PIEER THEMEREE S, RSN
PRI BARNEIE . BORWIE B 280K, B, BRI IR e, R A B 1) A
&7 o BOINEIEAER, AT TARIRE, SNSRI, BEA TR EER AU AT SR R fE L.
7sh, WIEA B CRE, FT ORI b 0O Bt A [9]. BORE W INN T HLUR BT 5T,
Hp R ER. X% B, mHess. BRI el. 2020 48 5 A 14 H, X% “X—J17 K145,
FEVREHED TR — R B TS . 4 /DI NIEAZ 5 AT 1.48 14, SE NECEEH] 2100 J5. [FI4F
5 H 19 HWE I EMAES, SdsEti 1000 /5K, BRI T4k 554
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6. XN
6.1. #HERNRMHNERY

BRARTTEGEF T, P RAFTIHEC Y WG BN mHE— 0 KR H s ) @, X
B “Z=m” AR M ESL, BRI AR ZE R

Hoh N ZE At A GG JIRE B A TP BBEAL — N SKi “ AL & B AR IR R, Mk 4Y “ X
207 PRI, S8 BRERTIRE, BRI R, XA T AT KL
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FENBZRURBER B, UBETHNE. £ ERJUER, R MR EIE N A AR iRy,
£ 2016 55— U BN UG T KSR R 22, JR1, R BRIPAERL, S0 F ki %, WARATT
BRI RN TT, — BT E AR R 2. Ik, BT AR BN SN AR A RS, fliEh B
Z IO B 2 N R A R E B3 (7).
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