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Abstract

The report of the 20th National Congress of the Communist Party of China emphasized the need to
further promote the development of common prosperity in China, which shows that common
prosperity in the new era is not only the internal requirement of the development of China’s so-
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cialist system, but also the only way to Chinese path to modernization. The theories of Marxist
classical writers and the excellent traditional Chinese culture provide a scientific theoretical basis
for common prosperity. The basic connotation of common prosperity is to establish the dual
prosperity of material life and spiritual life on the premise of public ownership. The practical path
to achieving common prosperity is to always establish a people-centered position, vigorously de-
velop productive forces and adhere to and improve the income distribution system.
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