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Abstract

Neoliberalism has gradually become an important theoretical support for international monopoly
capital to expand globally with the evolution of the global economic landscape and the introduc-
tion of the Washington Consensus. This theoretical policy advocates for the liberalization, privati-
zation, and globalization of the market economy, and opposes state intervention in the economy;
It politically upholds the capitalist system, opposes public ownership and socialism and reduces
social welfare spending in the social sector. The spread of neoliberalism has had a significant im-
pact on the economic and political systems of capitalist and developing countries to analyze the
essence of neoliberal theory and to correctly understand and examine the purpose of today’s cap-
italist society.
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