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Abstract

As a prominent phenomenon of contemporary capitalism and the socialist market economy, the
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cultural industries exhibit a complexity in their value creation process that differs from that of tra-
ditional material production sectors. At the same time, the rise of the cultural industries poses a
dual challenge to Marxist labor theory of value: Does creative labor create value? Does symbolic
value negate labor value? Marxist labor theory of value serves as the theoretical cornerstone for
understanding Marxist political economy. Based on textual analysis of Capital and its manuscripts,
this paper argues that while the labor theory of value retains explanatory power in the cultural in-
dustry sector, it requires theoretical reconstruction and further elaboration. This paper elucidates
the essence of the labor theory of value, proposes the intrinsic structure of value creation in the
cultural industries, identifies the practical dilemmas facing contemporary value creation in the cul-
tural industries, and critically examines interpretations of the “cultural exception” and “semiotic
value theory.” Finally, it proposes specific practical strategies for optimizing value creation in the
cultural industries. The cultural economics of socialism with Chinese characteristics in the new era
should adhere to the labor theory of value while simultaneously constructing a cultural value as-
sessment system with Chinese characteristics.
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