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Abstract

The crises of contemporary capitalism exhibit a multidimensional intertwining of economic, eco-
logical, political, and social dimensions, yet traditional critical theories struggle to provide effective
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analytical tools. American critical theorist Nancy Fraser, by redefining the concept of capitalism,
offers a new theoretical paradigm for understanding contemporary crises. Fraser’s theory of capi-
talist crisis transcends the “economistic” limitations of traditional political economy critique.
Through an in-depth analysis of the relationship between the “economic foreground” and the “non-
economic background,” she reveals the inherent crisis structure of capitalism as an institutional-
ized social order. From a Marxist perspective, this paper explores and interprets Fraser’s theoreti-
cal framework of the quadruple separation of capitalism, analyzing how these institutional separa-
tions between “foreground” and “background” constitute the root causes of capitalist crises, while
offering a critical reflection on Fraser’s theory.
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