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Abstract

“Involutional” competition is one of the phenomena that is currently receiving much attention. Its
characteristic is that the intensity of competition continues to increase, but technological progress
and efficiency improvement have not been correspondingly achieved. Its essence is that the focus
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of competition shifts from value creation to value realization, and the mechanism that guides the
effective allocation of total social labor to the innovation field degenerates into a systematic homo-
geneous stock competition. The root of this deviation lies in the contradiction between the forced
drive of capital expansion and the relative shrinkage of value realization space. Based on Marxist
political economy, taking Marx’s theoretical distinction between value creation and value realiza-
tion as the analytical basis, this paper analyzes the changes in the competitive function in the “invo-
lutional” competition, further focuses on the contradiction between value production and value re-
alization at the competitive level, and reveals that this contradiction is manifested as a process of
functional qualitative change in the field of competition.
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