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Abstract

Marx’s labor theory of value is a scientific theoretical system of economic philosophy. This article
elaborates on the core essence of Marx’s labor theory of value from three aspects: the value creation
and realization of labor, the value measurement and exchange of commodities, and the basic laws
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of value measurement and exchange. In the new era, facing new opportunities and challenges, ad-
hering to the truth of Marx’s labor theory of value can provide theoretical support for the develop-
ment of new quality productive forces, promote comprehensive human development and people’s
security, and promote income equity and social harmony. In order to better demonstrate the con-
temporary value of Marx’s labor theory of value, it is necessary to reconfirm the labor that creates
value, attach importance to mental labor and mental workers, value the production factors that cre-
ate value and recognize their status and role in social labor, and confirm the new value creation and
value distribution.
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