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Abstract

The process of deindustrialization since the 1970s and the strategy of reindustrialization since the
21st century have formed a complete picture of the industrial geographical changes in contempo-
rary developed capitalist countries. In the overall context of Marx’s crisis theory of capitalism, ex-
amining David Harvey’s theory of “spatio-temporal fix”, it can be found that deindustrialization is a
large-scale spatial repair of capital to cope with the crisis of excessive accumulation. Through the
geographical transfer of manufacturing, the delay of financialization, and the restructuring of global
production space, it temporarily alleviates the pressure of domestic capital surplus and declining
profit margins in developed capitalist countries. However, spatial restoration has inherent tempo-
rality and contradictions: it not only solves the accumulation dilemma in the old space during a spe-
cific period, but also regenerates crisis conditions in the new space, causing structural conse-
quences such as hollowing out of local manufacturing industries, employment loss, and regional
decline in developed capitalist countries. The reindustrialization strategy since the 21st century is
essentially a new round of spatiotemporal “re repair” launched after the effectiveness of the old space
repair has been exhausted. Capital attempts to “bring” the manufacturing industry back to the local
market through measures such as tariff barriers, industrial subsidies, and infrastructure invest-
ment. However, this “re repair” faces multiple obstacles such as rigid constraints of profit margin
laws, lock-in effects of overseas fixed capital, structural resistance of financial capital, and spatial
contraction of national finance. Its effectiveness is difficult to surpass the inherent limitations of
spatio-temporal fix itself. The alternation between deindustrialization and reindustrialization is
not a simple swing of industrial policies, but a cyclical expression of the inherent contradictions of
capitalism in the spatial dimension. Every spatial restoration is only a transfer and delay of crisis,
rather than a fundamental elimination.
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