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Abstract

Short-video platforms are a typical form of the digital economy, and their business model repre-
sents, in essence, a new manifestation of the logic of capital in the digital age. Drawing on the

XEFIH: . (EAR) R TR T & RN EZEN D). Bk, 2026, 15(10): 174-182.
DOI: 10.12677/acpp.2026.1510475


https://www.hanspub.org/journal/acpp
https://doi.org/10.12677/acpp.2026.1510475
https://doi.org/10.12677/acpp.2026.1510475
https://www.hanspub.org/

kit

critique of political economy in Das Kapital, this paper reveals the underlying logic of value behind
the “free use, data production, advertising monetization” business model of short-video platforms
from three dimensions: the source of value, the realization of value, and the distribution of value.
The findings show that users’ unpaid digital labor constitutes the living-labor source of value aug-
mentation for platforms; the algorithmic recommendation mechanism transforms the space of
value realization, turning the sphere of circulation into a new domain of surplus-value extraction;
and the capital monopoly over data property rights creates a separation between the subjects who
create value and those who appropriate it. The ostensibly flourishing ecosystem of short-video plat-
forms is, in fact, the capital’s total absorption and systematic exploitation of users’ life activities.
Only by starting with data co-ownership and algorithm co-governance can the illusion of digital fet-
ishism be dispelled.
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