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Abstract

Carbon emission trading is an effective way to solve the problem of climate change by combining
economic and legal means. In 2011, China officially launched the carbon market pilot trading. In
the past ten years, some achievements have been achieved in the carbon market practice, but the
carbon market trading activity is low and the price fluctuation is large. The carbon trading market
of pilot provinces and cities and the national unified carbon market coexist without coordination.
The main reason for these practical problems to be solved is that the carbon emission trading reg-
ulation system in China is still not perfect. The level of carbon standard is low. Due to the lack of
legislation at the national level, it cannot effectively guide and regulate the market. Different from
general financial and commercial transactions, carbon trading is a highly regulated market, and
more emphasis should be placed on the stability of regulatory efficiency and the orderly operation
of the market. Only by improving the level of carbon emission trading legislation, unifying the
carbon market trading rules, and improving the carbon trading supervision mechanism can the
binding force of the system be increased, which is conducive to better play the role of carbon
trading mechanism in emission reduction.
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