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Abstract

Against the backdrop of an increasingly ageing population, pension security systems face structural
pressures stemming from both a shrinking funding base and expanding protection demands. Inter-
generational equity has thus become a critical variable influencing the legitimacy and sustainability
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of such systems. Focusing on practical manifestations such as intergenerational burden distribution,
variations in institutional arrangements, and intertemporal risk transfer, this study examines the
theoretical underpinnings and generative mechanisms of intergenerational equity within pension se-
curity systems. It argues that a framework centred on the core principles of matching rights with re-
sponsibilities, shared risk-bearing, and stable expectations should be adopted. By optimising institu-
tional rules, refining structural combinations, and strengthening forward-looking adjustments,
this approach aims to foster an intergenerationally equitable operational paradigm for pension secu-
rity, thereby achieving synergistic improvements in both fairness and sustainability.
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