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Abstract

Amidst the dual contexts of population aging and financial digitalization, mitigating financial con-
sumption risks among older adults has emerged as a critical issue in the development of pension
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finance. Using data from the 2020 China Longitudinal Aging Social Survey (CLASS), this study sys-
tematically examines the association between intergenerational support from adult children and
financial consumption risks among older adults, as well as the heterogeneity of this relationship
across different groups. The findings reveal that 18.6% of older adults have experienced financial
consumption risks, with illegal fundraising and telecom fraud being the predominant types. Inter-
generational support from children is significantly negatively correlated with financial consump-
tion risks among older adults, suggesting a potential buffering effect. Specifically, emotional sup-
port exhibits the most consistent association with lower risk probability across all groups, whereas
the protective associations of financial and instrumental support are predominantly concentrated
among vulnerable subgroups, including those living alone, residing in rural areas, and having lower
educational attainment. This study highlights the potential role of family support in safeguarding
the financial rights of older adults and provides empirical evidence for constructing a multi-layered
protection system involving family empowerment, community collaboration, institutional regula-
tion, and government supervision.
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