Aging Research Z#ALAT T, 2026, 13(5), 699-705 Hans X
Published Online May 2026 in Hans. https://www.hanspub.org/journal/ar
https://doi.org/10.12677/ar.2026.135306

AOZRUBERTFECHMA REEMR

FXT
IR FRE B, 1R BFEE

i

Weks H . 20264F3H15H; FHEM: 20264F5H21H; KA H: 20264F529H

=

FEANDZRUBEANIRKERT, FEREERKTRERBE GRS, FEEMENERE
ik REFEREERNERESE L, EFRESHR. NRERULEFZRSE RS HRIEE
BEEM. 2CERBEADZRIRRESAFEZSRARCEIRRER £, 2T REFZERMK RN
BRI, FF RIS 5 R 25 i A IR SRTAFE N B BTRREL, REFZSRMAERRY
B IFERREHERANE. REERTREZERERTRLEREAL. FEFVERITRERAR
e KRG ES M E AU AR INSRSE . $E%T IR FEE, ASCR M N5RFFE SRR B BT
HWREEZERFEZEMERAER. HIFEEHMRFEZ MR R EEFZ SRR LE S HENH S
RERE, UHAREREFREZSMER. BRSO ZRULRESE.

XA
ANDZ#ie, FFESR, FEREER, FERS

Research on the Development Path of
Pension Finance under the Background
of Population Aging

Tianke Dong

School of Business, Shandong Jianzhu University, Jinan Shandong

Received: March 15, 2026; accepted: May 21, 2026; published: May 29, 2026

Abstract

With the deepening of population aging, the sustainability of the pension security system is facing
increasing challenges. Pension finance, as an important institutional arrangement linking the financial
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system and the pension security system, plays a significant role in pension accumulation, risk pro-
tection, and the development of elderly care services. Based on the analysis of the development
trend of population aging and relevant theories of pension finance, this paper examines the current
situation of pension finance development in China and explores the main problems from the per-
spectives of institutional structure and service supply. The study finds that China’s pension finance
still faces several challenges, including the imbalance in the structure of the pension finance system,
the mismatch between pension financial products and the needs of the elderly population, the in-
sufficient financial support system for the elderly care industry, and the need for improvement in
risk governance and regulatory mechanisms. In response to these issues, this paper proposes sev-
eral development paths, including strengthening the top-level institutional design of pension finance,
building a multi-level pension finance system, promoting the age-friendly transformation of pen-
sion financial services, and improving risk prevention and regulatory mechanisms. These measures
aim to further improve China’s pension finance system and provide reference for actively address-
ing the challenges brought by population aging.
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