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Abstract

With the continuous deepening of population aging, how to activate housing assets owned by the
elderly through financial innovation to supplement pension income has become an important issue
in pension finance research. Reverse mortgage endowment insurance, as an innovative financial
arrangement that converts housing assets into stable cash flows, has attracted extensive attention
from both policymakers and scholars in China. However, existing studies mainly focus on institu-
tional feasibility and policy design, while systematic reviews of the research structure and devel-
opment trends in this field remain relatively limited. Based on bibliometric methods, this study
uses the China National Knowledge Infrastructure (CNKI) database to collect 1525 relevant publi-
cations from 2001 to 2025. CiteSpace software is employed to construct knowledge maps and con-
duct visual analysis of publication trends, research hotspots, and emerging research fronts in the
field of reverse mortgage endowment insurance. The results indicate that research on reverse
mortgage endowment insurance in China demonstrates a clear policy-driven characteristic, with
the number of publications peaking around 2013~2014. The main research hotspots focus on
themes such as “housing-for-pension”, “aging population”, “pension model”, and “right of habita-
tion”. Among them, “housing reverse mortgage for elderly care” boasts the highest frequency and
centrality in the keyword network. The research frontier has evolved along the path of concept
introduction-practical dilemmas-deepening of legal systems, with “right of habitation” showing the
sharpest burst strength after 2020. Overall, research in this field in China is still at an exploratory
stage, with most studies focusing on institutional discussions. Future studies should strengthen in-
terdisciplinary approaches and pay more attention to technical issues such as risk pricing, actuarial
modeling, and financial product design, in order to promote the sustainable development of reverse
mortgage endowment insurance.
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Figure 1. Publication trends of reverse mortgage research in China (1995~2025)
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Figure 2. Keyword clustering map of reverse mortgage endowment insurance research in China
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Figure 3. Keyword citation burst map of reverse mortgage endowment insurance research in China
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