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Abstract

As population aging deepens, the silver economy, an emerging industrial system addressing older
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adults’ diverse needs, faces major opportunities. Pension finance supports this economy through
capital accumulation, resource allocation, risk diversification, and demand stimulation. Reviewing
China’s current developments, this paper reveals the internal logic for their coordinated growth. It
finds that pension finance is constrained by weak policy coordination, supply-demand mismatches,
limited financing channels, and inadequate risk controls. Accordingly, it proposes establishing
cross-departmental coordination, developing tiered products, building multi-level financing, and
strengthening regulation and consumer protection to better enable pension finance to drive high-
quality silver economy growth.
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