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Abstract

Against the backdrop of population ageing, the narrative of the “pension-burden” has long dominated
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policy logic, framing older adults as consumers of social resources. Through cognitive shift, popula-
tion ageing can well unlock the “longevity dividend”. The key to the transformation from “burden”
to “dividend” lies in advancing the structural transformation of the silver-hair economy from “sur-
vival-oriented care” to “development-oriented participation”. Specifically, on the demand side, it
shifts from passive rigid needs to proactive development-oriented demands; on the supply side,
from fragmentation to clustering; on the value side, from mere economic accounting to comprehen-
sive value evaluation. On this basis, this paper reconstructs implementation paths from three di-
mensions: industry, technology and governance, so as to stimulate elderly-oriented consumption,
human capital and innovation potential, and ultimately build an all-age-friendly society.
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