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Abstract

With the acceleration of population aging in China, the silver economy is becoming an important
new engine for high-quality economic development. As a scientific theory revealing the operating
laws of the commodity economy, the Marxist labor theory of value provides an important analytical
tool. Based on a systematic review of the major research schools on the silver economy at home and
abroad, this paper takes the elderly care service industry as a specific entry point and explores the
applicability boundary and theoretical revision of the labor theory of value in this special field. The
emotional labor and immaterial labor prevalent in the elderly care service industry challenge the
measurement of socially necessary labor time, yet further highlight the irreplaceability of living la-
bor as the sole source of value. Through a comparative analysis with human capital theory, this pa-
per argues that the unique insight of the labor theory of value lies in revealing the social contradic-
tion between value creation and value distribution behind the “high-skill, low-return” phenomenon
of care labor. Drawing on statistical data such as the labor participation rate of the young-old and
the scale of the silver market, and conducting anatomical analyses of typical cases such as Taikang
Home and the Nanjing mutual-aid “Time Bank”, the study identifies problems including the contin-
uously declining elderly labor participation rate, the mismatch between product supply and de-
mand, an imperfect market mechanism, and insufficient protection of labor rights. Accordingly, co-
ordinated efforts should be made in four dimensions—building an “elderly skill value assessment
and redevelopment system”, optimizing product supply, improving the market system, and estab-
lishing a “time bank and community service value conversion mechanism”—so as to transform the
core idea of “respecting the value of living labor” into operable policy tools and turn the pressure of
aging into a “longevity dividend”.
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