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Abstract

Amid deepening population aging, China’s eldercare industry is expanding rapidly yet confronting
structural contradictions including supply-demand mismatch and financing bottlenecks. The indus-
try’s inherent characteristics—long investment horizons, heavy capital requirements, asset-light
operations, and slow returns—create fundamental tensions with conventional banking models
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predicated on short-term lending and collateral-heavy structures, while eldercare finance suffers
from product homogenization and insufficient scenario integration. This paper constructs a three-
dimensional analytical framework of “supply-demand alignment, value co-creation, and risk-shar-
ing” to systematically examine the endogenous mechanisms and practical barriers governing the
convergence of eldercare industries and financial services. Tailored to differentiated scenarios en-
compassing institutional care, home- and community-based eldercare, and smart eldercare, the
study proposes four distinct industry-finance synergy models: insurance-eldercare community
closed-loop operations, eldercare REITs for inventory revitalization, consumer finance integration
in home-based eldercare scenarios, and equity empowerment in smart eldercare. The research
identifies maturity mismatch, scenario mismatch, and risk mismatch as core constraints, with im-
perfect asset, absent valuation standards, and fragmented cross-sectoral regulation constituting
deep-seated institutional barriers. Accordingly, the paper establishes a comprehensive safeguard
mechanism spanning policy incentives, industry infrastructure, and regulatory forbearance to dis-
mantle market, information, and institutional barriers, thereby enabling bidirectional empower-
ment between financial capital endowments and industrial scenario endowments—offering theo-
retical grounding and practical reference for resolving eldercare financing dilemmas and advancing
high-quality silver economy development.
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