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Abstract

As a vital component of the cultural industry, China’s art auction market has secured a significant
position within the global art market in recent years. Driven by rapid economic growth and a surge
in collecting and investment, the scale of China’s art auction market has continued to expand. This
has not only facilitated the circulation of artworks but also played a pivotal role in shaping their
value. However, behind this prosperous scene lie several pressing issues and challenges that demand
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urgent attention. Despite its considerable scale, frequent issues with authentication standards and
the verification of authenticity have undermined market credibility. Low information transparency
makes it difficult for market participants to accurately assess risks and returns, thereby affecting
resource allocation efficiency. These problems not only constrain the market’s healthy development
but also negatively impact investor confidence. Therefore, gaining a deep understanding and re-
solving these issues is crucial for advancing the standardization and internationalization of China’s
art auction market. This paper synthesizes and refines prior research on the current state of China’s
art auction market, aiming to reveal the underlying logic of its operations.
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