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Abstract

In 2016, Qualcomm intended to acquire NXP. Recently, the Ministry of Commerce of the People’s
Republic of China has approved Qualcomm’s second anti-monopoly application, and Qualcomm is
about to complete the acquisition of NXP. Through the theory of expectation, horizontal competition,
“l1 + 1 > 2”, and market power, this paper mainly analyzes the motivation of mergers and
acquisitions from the perspective of acquirer, Qualcommand summarizes the conclusion. It
provides a certain reference for corporate mergers and acquisitions.
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