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Abstract

Since 2017, the difficulty of financing of private enterprises has attracted the attention of the reg-
ulatory authorities. To some extent, the emerging private enterprise bailout funds in some prov-
inces have solved the financing difficulties of some high-quality enterprises. This paper focuses on
how accounting firms can play a role in influencing the bank’s credit policy. Through conducting
literature review and theoretical analysis, the audit opinion and reputation mechanism are de-
duced to reduce the information asymmetry and provide a certain degree of “guarantee” to fur-
ther alleviate debt financing constraints.
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