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Abstract

At present, China is in the period of supply-side reform and financial deepening reform. The
structure of external assets and liabilities will affect China’s economic structure and thus affect
China’s economic growth and development. By combing the existing data and research data, this
paper analyzes China’s external financial assets and liabilities structure, and finds that the struc-
tural characteristics of external financial assets belong to a biased structure, and the proportion of
direct investment is relatively small; the external financial liabilities are mainly based on FDI, and
the proportion of securities investment is small. In response to the above problems, by analyzing
the external financial structure of foreign developed countries and combining with China’s actual
situation, the paper puts forward various measures to adjust China’s financial structure, such as
strengthening foreign exchange reserve management, maintaining a moderate scale of foreign
exchange reserves, increasing imports and foreign investment, and improving market construc-
tion and giving full play to the role of the market.
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Table 1. China’s international investment position table in the external assets of each component accounted for the propor-

tion of total external assets

F 1. hEEPFRMR I RPN EE BRI E SN B E

F4 REX S EHEBH G TS BE A Lh FoAt Bt &Lk HEF L
2008 6.28 8.54 18.68 66.50
2009 7.15 7.06 14.41 71.38
2010 7.70 6.24 15.30 70.75
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2011 8.97 4.32 17.94 68.77
2012 10.20 4.62 20.19 64.99
2013 10.26 4.35 20.02 65.36
2014 13.71 4.08 21.65 60.56
2015 17.80 424 22.56 55.33
2016 20.86 5.64 25.81 47.61
2017 21.28 7.18 24.74 46.72
1y 12.41 5.63 20.13 61.80
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Table 2. China’s international investment position table, the proportion of external liabilities to each component of external
C;bzt. P E EPRR 5k~ R P A SRR BRI E SR S R E
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2008 62.58 11.47 25.95

2009 67.55 9.76 22.69
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2010 64.57 9.21 26.22
2011 62.60 8.16 29.24
2012 61.79 10.04 28.16
2013 59.20 9.76 31.04
2014 52.66 16.13 29.18
2015 60.14 18.22 21.51
2016 60.46 17.80 21.60
2017 56.76 20.42 22.74
P 59.83 13.10 25.83

PORRIR: hEE SN .

M EZRAT LR Y, B s oh & i £ f57 = B2 DLA ERAE BB B F, HOA 2008 448 2017 4 (A
AMNERIEE R T — BT AN E KT, 2009 SFIA R E 1 67.55%, {HE 2009 /505 TR, i
FICHAE 2014 F ) A AN, FABRCEE 5 LA AR R . A B A AN BN R e A ) SR
KA 2, FEOFERELSTHESRE . TR, EANTIZECR. AMENER 2 DA 5h
P B UR SAT AR UK AE . FUHRIE, RIRE M & RE /A KIS .

4. PEXIM SRS G GRS A0 51 RE A AL

L R ] LIOT &b <z R 7 14 0 1) 28 R ANORT &b < i A7 £ £ A0 e LR 8 8 9 2 A OX A < i 53 7 A A £l 45
oy, AR IRE I SR R B R, W RO = AW RIS . AR TR s PR BE T
UL T 8 O B

4.1. “GAMEWE” EE

£ 2008~2015 “F[H], HE—ER&AERE RGUE, HAE 2010~2015 G2 (A, H1E X 7R3~ Ui a5 1)
ST A 2015 FIR, HEXAMERET AN 61,558 143600, KHAMERLGUETUN 44,830 14300, Kt
AR R P BURL B 16,728 12570, SR, 2015 R E X AN F IS E N 11 258 12360, X
FEE B TRE SRR EKEAS SN, B E XSS ae = R EUANCE& N E, HANC
AR AU R A, T A i S LA ER e B o, B RA R S, SEERE XA 4wt
72 BRI TR A R AT, AF R TR A G b A7 5 ) AR IZE e T X A B R R A W R . KA R R
7 AR5 10 228546 1) 5 B R BT R o ) B R 22 e, R R M TR “ B A BRI ER ) )

4.2. ARMMHEREBNERR

FHT, FERS 5™ L P AEEUTERT ], TR AN GO0 AR ST 18 E, XA 587 Bl B A AN
i 32 T N ML BEh 8. HE ZRIUE A N R T D EREh 5 EPrip e lis %, — A
Pzt iz R BRI G, N R TR AR s AN B AR 5 770 2 (3 il 75 BESR TR SIAT Bk
i, 2BEBARMITHETI, HARMETIHERE, AATE M TS TTmA 2 RS TR e
o EASIAT I, AMLAREMIBN B AZFITH R BOAL., 38 R LAGRERN B 0 T HE T R B 2

4.3. SEhHBERM S T RENEE R
B, HTEUNSIMA NI IREAANCE ™, SER AT TRANCE 7 K, kb R AT A5 A

DOI: 10.12677/ass.2019.86142 1030 FES R ERTH


https://doi.org/10.12677/ass.2019.86142

KPR L MBCR, BIGEARTT, MM T ANRMaRantE; Kk, — BRSO R TIZE
W, AEBUGET I 2N T A, R AR 5™ 78 [ A B B B R B9 N 52 o 527
D RS B RO E, KRR R R BT, XA HR T T 377 R B R AR

5. XS ERATE ARG AL E LR BUEREW
5.1. MSpERF M RAOERRERE

SR TEEA H AR S X AN A Sh G AT B A e B = 5K, R TR = AN B 5K AR x A
B AR AT A A SEAT R ot B [ AR 7 R B S A AT T R

A 2014 SRR ARG ARSI, A 1 TTELE Y, 2014 4858 B R0 AR 587 A0 1
G A T —, REREASE T HANE 5, (B Hh g = 202 8, 2 DUAN [ 5 o i — ) £ [
WS oh R B A R, SR AR, oAt = [ 6 8 527 o BRI B, e rp SR R R (0 i 46
B S AR BE H 2% A, THE B AN A UL R 1 2 8 T “ W e e R AR
SRETIA R, KE L EE. HARXAMUGUY DRSO T, B R 1 40%,
(RIXT A1 G A5t DLAMER 4R B AR, TESR TR S HUCN 16.5%, X EEERIEWECE S A K. X
XA S5 A A T I A B s B A R A R b o, (B AN E EECRAEB B N 1 IR
5% e A P AR

35000000 AL [q T
30000000

25000000

20000000
15000000
10000000
5000000 I . II
., Al HE
H4 FE HEE xE

n 57 m AR

Figure 1. Total foreign assets and total liabilities of the United States, Germany, Japan, and China in 2014 [1]
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