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Abstract

Marx’s “reconstruction of individual ownership” thought and cooperative theory have an inherent
logical connection. This paper first reviews several main points about the connotation of “recon-
struction of individual ownership”, expounds the relationship between Marx’s “free association of
people” and “reconstruction of individual ownership”, and then demonstrates the nature and
goals of the “transition point” of cooperatives and joint-stock systems, and analyzes basis and
conditions for Marx’s “reconstruction” of “personal ownership”. It is finally concluded that as a
transitional point of rebuilding individual ownership, the shareholding system is a negative tran-
sition point; cooperatives are a positive transition point, and stock cooperatives are a comprehen-
sive transition point.
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Figure 1. Diagram of the relationship between “free association of people”
and “reconstruction of individual ownership”
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Figure 2. The different nature of cooperatives and share production as “transition points”
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Figure 3. The “transition” process and objectives of cooperatives and share production as
“transition points”
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