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Abstract

Socialism with Chinese characteristics has entered a new era. China’s economy has shifted from a
stage of rapid growth to a stage of high-quality development. Improving total factor productivity is
the main driving force for the high-quality development of my country’s economy. The two main
ways to improve total factor productivity are to improve the efficiency of factor market allocation
and to promote technological innovation. Therefore, to improve total factor productivity, we must
rely on institutional innovation to improve the institutional arrangements of the market economy
system and the technological system. Jointly reform the market economy system and the science
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and technology system, realize the benign coordinated interaction between the market economy
and science and technology, and promote high-quality development.
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