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Abstract

With the advent of the euro, the independent capital markets of European countries have merged
together for the first time, thus promoting the process of European economic integration, and
breaking the international monetary system of monopolistic status in the United States for many
years, making the “pluralistic” pattern of the international monetary system true. But the euro, as
an international currency with limited opening time, faces various risks and challenges in the fu-
ture. This paper first analyzes the changes in the share of the euro since its birth, and then ex-
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plores the conditions and factors that can affect the international reserve status of the euro, as
well as the countermeasures, and finally forecasts the future status of the euro in the international
reserve.
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Table 1. Changes in international reserve structure since 1991

= 1. 1991 FEE PRt AR EN

B %
Ay eI T Hot Y& HAh 1
1999 71.0 2.9 6.4 17.9 1.8
2000 711 2.8 6.1 18.3 1.7
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2001 715 2.7 5.0 19.2 1.6
2002 67.1 2.8 4.4 23.8 1.9
2003 65.9 2.8 3.9 25.2 2.2
2004 65.9 34 3.8 24.8 21
2005 66.9 3.6 3.6 24.0 1.9
2006 65.5 34 31 25.1 2.9
2007 64.1 4.7 2.9 26.3 2.0
2008 63.8 4.2 35 26.2 2.3
2009 62.0 4.2 2.9 21.7 31
2010 61.8 39 37 26.0 4.6
2011 62.4 3.8 3.6 24.7 55
2012 61.1 4.0 4.1 24.3 6.6
2013 61.4 3.9 3.9 24.2 6.6
2014 62.9 3.8 3.7 22.2 7.4
2015 64.1 4.1 4.2 19.9 7.7
2016 62.9 4.4 4.2 19.7 8.8
2017 63.8 4.4 4.6 19.9 7.3
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A5 T2 B[R, GRS 70 1) Bt 2 b 7 12087 08
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Y, 2016 FoEE PR A F R . S EIX AT AP T RN R R AR, &
MATRBR TG 1 B7 A5 FRRIRBESRE . & 2017 4F, WG I Brfid & 0% Al 48 T 2631 19.9%, BRc bR
B T AT AR

B B pr e, WG et DR E T A D B EAL, T2 R T EBR 5T T A B A,
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Table 2. Comparison of economic strength of the United States, the euro area and Japan
2. £E. MEXURBARHEFE X

B GDP EFRSA 5 S AR AR E R RS R i
1)% I:ﬁ ﬁﬁT ${; % — . e
(PO AR (o) (%) WARH©)  HARA(%)
*£H 9,502,234.63 13.6 17.3 42.0 41.4
1991 KRIGIX 7,445,667.95 32.3 30.6 23.0 18.5
H A 3,159,903.85 6.7 5.8 3.7 0.7
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Figure 1. Inflation rate in the euro area over the years
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Table 3. Inflation rate data of euro area and the United States from 2001 to 2009
5% 3.2001~2009 BRyTX . SE[EE SR AR

2001 2002 2003 2004 2005

MR ITIX 2.00% 2.00% 2.00% 2.00% 2.10%
£[H 1.55% 2.38% 1.88% 3.26% 3.42%
FEApy 2006 2007 2008 2009 ¥IME
KRIT X 2.30% 1.90% 4.10% 1.30% 2.31%
EH 2.54% 4.08% 0.10% 1.10% 2.37%
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U5 SO —E R, (HRKZEKRE, BRITHRAMHLK, BOuX ot 28 AR R IE 2 285 Dt
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Figure 2. Euro area harmonized consumer price index

2. M XIAFEHBEEINIER

[, — [ AV KT R AR I 1A% R 2 5F S 1KY TR AR Bl 2 B2 T A [ B e 26 Aoz > 2
ANTLNBUEIA, X SR T BT R AN RRE E o AR KR SRARAT A AT IS 536 ST AR H TR (] 3)
7R 1999 FERTTHNE RS R TR T2, TR S AT RRTCHI(E FATAL R EFPRBE AR . 2000 4
~2008 £, KRICXZGr— LR RN, &2 KB OTET R RE, T o5 o,
FIIRFEE ik, 2008 E 2T, BT ROTX FIRIBOR IR, BG5S EHL AN, #Hin B2 302
I 5% ] 51 A ) A BRTE B RRE LA 2 5 BRIT IR SR AR BAT Ll 4 1V O 46 H B L R P AR 30
ERIIE R, MEITRETT, BT HIt, WOTICAGE RIFBOR ek Rz H], ISR REF T XK
5E o

RIS B e mi i P s, B K EBR L T 5 #A — S X N T,
HXA e Ok 0, AEZE PRt ISR )5 G . FREW, SSEGZNITE . SKEEEONE
7R R N ST AR I R T 3, HLBEE 1 ORRIETE SeBSAE [ P LKA WAL AT e K
i, HPTRBHIA G GRS A AU, A REXS B M BT M AT AR “5I 07 o XM, EAR

DOI: 10.12677/ass.2021.1012471 3445 HEREERTE


https://doi.org/10.12677/ass.2021.1012471

RIS EBUG T2 5FXZI M NEE, ERBEaiIZE e Tz 20 OA Ntz b, HitE
5 (115 538 A2 45 SO RE POz A B 0 (10 755K, AR BURH LRSI B, AT REE ey i B T 1) [l ety (A 1
A T [ PR A B S o

1.8 180
1.6 160
1.4 140
y M
ﬁLZ 120g
2ol 100 'S
Y #
0 0.8 80 ®
B IR
206 60 T
0.4 40
0.2 20
0 — D v — (o)) vy — D v — D v — (=N vy — D v — (=N 0
(e} (=) (e} (e} (e} (e} e} [e=) e} (e} (=) (e} (e} (e} (e} (e} [e=) e} (e} S
S = S T S O S S G
(=N (=N (=3 (el [l [l j=3 [l j=l [ [l (=3 (el [l (el j =l [l — — —
[o)) [e)) (=} (=) (=} (=} (=} S (=} S S (=} (=} (=} S (=} S (=} [ (=

e ST T e [T/ TE (A1)

Figure 3. Exchange rate of euro against US dollar and Japanese yen from 1999 to 2011
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Figure 4. Euro zone government debt as a percentage of GDP
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Table 4. Eurozone fiscal deficit ratio

4. RTRXMBGRFR

W BR 72 (%)
2012 4 36
2013 4F 2.9
2014 4F 2.0
2015 4 18
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Figure 5. Euro area-unemployment rate
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